Trisura Specialty Insurance Company

Insurer Financial Report

2025 | Annual

FEIN: 82-1704480 al 2025 2024 % Change 2023 2022 Direct Premium
NAIC: 16188 Total Admitted Assets 895,997,803 818,168,286 9.5% 920,949,095 740,910,503 405,147,686
1.20B
AM.Best: A- Total Liabilities 715,280,263 651,451,655 9.8% 763,068,507 601,734,066 277,787,657 LB : NooE 0,988
State of Domicile: Oklah Capital & Surplus 180,717,540 166,716,631 8.4% 157,880,588 139,176,437 127,360,029 -
IClolomIcie: 2nema Premiums and Agent's Balances 219,975,585 221,215,023 -0.6% 214,483,540 159,752,190 125,729,168
Main Office: Oklahoma City, OK Losses 109,839,557 | 105,304,602 4.3% 54,243,127 51,659,423 20,182,895 sraml | 2983M) 26gqm
Parent: Trisura Group Ltd. Loss Adjustment Expenses 43,110,925 46,920,193 -8.1% 25,307,179 10,111,908 3,250,548 = . H 15ﬂ"
Incorporation Date: 5/31/2017 Underwriting Gain/Loss 198,484 (22,650,574) 100.9% 3,511,248 (62,655,351) 10,210,964 2022 2023 202 2025
Websit i Net Income (Loss) After Tax 7,254,307 (23,065,710) 131.5% 10,817,557 (50,074,649) 13,298,121
epsite: www.trisura.com i i - i
Cash Flow from Operations 20,076,686 11,454,057 75.3% (89,329,508) | (38,384,588) | 54,660,946 LI A I LA
Di P i - Nati I
Unrealized Capital Gains (Losses) 13,478,423 6,042,896 123.0% 5,431,528 (11,421,702) (792,105) irect Premium - Nationa
. Gross Premi 977,211,134 | 1,033,494,405 -5.4% 1,195,614,020 | 1,172,170,015 | 751,221,694 o . .
Capital & Surplus foss Tremum = Major Lines of Business in FL -
2000 Net Premium 100,856,208 69,852,707 44.4% 20,446,490 134,446,278 49,427,561 2025
.0M
T50.0m vsrom 1667M 180.7M | Ipirect Premium - National 977,211,134 | 1033494405 | -54% | 1195614020 | 1,172,170,015 | 751,221,694
- 57.9M
P Direct Premium - Florida 156,365,003 268,070,823 -41.7% 298,315,837 217,428,434 101,794,322
1a00m  127.4M FIRE
120.0M PAB: % of Policyholders Surplus 121.7% 132.7% -8.3% 135.9% 114.8% 98.7%
100.0M Gross Premium to Surplus Ratio (IRIS #1) 540.7% 619.9% -12.8% 757.3% 842.2% 589.8% ST ER eI EREAL
80.0M Net Premium to Surplus Ratio (IRIS #2) 55.8% 41.9% 33.2% 13.0% 96.6% 38.8% AUTO LIABILITY
ig'g: % of Direct Premium in Florida 16.0% 25.9% -38.3% 25.0% 18.5% 13.6%
20:0M Liabilities to Assets Ratio 79.8% 79.6% 0.3% 82.9% 81.2% 68.6% OTHER LIABILITY -
0.0M Debt to Equity Ratio 395.8% 390.8% 1.3% 483.3% 432.4% 218.1% CEEEURRENCE
2021 2022 2023 2024 2025
Combined Ratio 100% 130% 23.1% 96% 230% 63%
Comments / Notes Losses Incurred Ratio 66% 90% 27.0% 68% 127% 70% Top States - 2025 New Jersey,
) ) ) LossE 1 d Rati 1% 41% . 34% 29% 14% 37.6M
» Debt/Equity ratio appears high. O5° “Xpenses neurec ~l = = TR - - - New York
Other U/W Exp. Incurred Ratio 23% 2% -1484.7% -6% 74% -21% 69.4M
California,
« PAB equal to 121.7% of Surplus, # of IRIS Ratios Outside Usual Range 6 ;;o?ma

* FL DPW decreased 41.7% YoY.

Reinsurers (Top 5)

Reinsurance Class

Reins.
Authorization

Gross
Recovery*

Over 120 Days
Overdue

Swiss Reinsurance America Corp A+ US Unaffiliated Authorized 197,106 2295

Elite Re Ltd N/A Non-US Unaffiliated Unauthorized 123,783 0

Gryphon Trisura Series Protect N/A US Unaffiliated Unauthorized 113,325 0
General Reinsurance Corp. A+t US Unaffiliated Authorized 101,704 0 156.4M
SiriusPoint America Ins Co. A US Unaffiliated Authorized 76,901 4

* Data displayed in $000
NM: The value is outside of the meaningful range for this item.



