
Financial Highlights 2025 2024 % Change    2023 2022 2021

Total Admitted Assets 77,850,518 116,494,465 -33.2% 125,890,934 103,629,541 102,790,882
Total Liabilities 1,612,445 34,745,236 -95.4% 42,610,456 24,281,523 33,079,758
Capital & Surplus 76,238,074 81,749,229 -6.7% 83,280,478 79,348,018 69,711,124
Premiums and Agent's Balances 0 29,705,524 -100.0% 47,014,221 16,068,972 11,527,461
Losses 0 4,235,177 -100.0% 6,778,470 9,583,790 15,462,284
Loss Adjustment Expenses 0 3,960,539 -100.0% 6,103,281 6,087,727 7,990,086
Underwriting Gain/Loss 0 6,696,145 -100.0% 7,567,674 11,367,278 6,271,496
Net Income (Loss) After Tax 3,048,899 6,984,490 -56.3% 4,422,232 9,812,516 12,995,126
Cash Flow from Operations 2,786,697 20,073,876 -86.1% (7,091,336) (1,338,312) 3,182,369
Unrealized Capital Gains (Losses) 110 (1,078) 110.2% 0 0 (1,748,451)
Gross Premium 1,516,582 1,812,616 -16.3% 1,625,021 899,511 2,206,831
Net Premium (24,729,681) 194,976 NM 1,860 (277) 2,364
Direct Premium - National 1,516,582 1,617,640 -6.2% 1,623,161 863,679 2,202,662
Direct Premium - Florida 0 0 NM 0 0 25,785

PAB: % of Policyholders Surplus 0.0% 36.3% -100.0% 56.5% 20.3% 16.5%
Gross Premium to Surplus Ratio (IRIS #1) 2.0% 2.2% -10.3% 2.0% 1.1% 3.2%
Net Premium to Surplus Ratio (IRIS #2) -32.4% 0.2% NM 0.0% 0.0% 0.0%
% of Direct Premium in Florida 0.0% 0.0% NM 0.0% 0.0% 1.2%
Liabilities to Assets Ratio 2.1% 29.8% -93.1% 33.8% 23.4% 32.2%
Debt to Equity Ratio 2.1% 42.5% -95.0% 51.2% 30.6% 47.5%

Combined Ratio 100% NM 0.0% NM NM NM
Losses Incurred Ratio 71% NM 0.0% NM NM NM
Loss Expenses Incurred Ratio 29% NM 0.0% NM NM NM
Other U/W Exp. Incurred Ratio 0% NM 0.0% NM NM NM
# of IRIS Ratios Outside Usual Range 1

Reinsurers (Top 5) A.M. Best 
Rating

Reins. 
Authorization

Gross 
Recovery*

Over 120 Days 
Overdue

National Union Fire Ins Co. A Authorized 33,493 0

* Data displayed in $000
NM: The value is outside of the meaningful range for this item.

US Affiliated Pooling

Reinsurance Class

Tudor Insurance Company
Insurer Financial Report

2025 | Annual

FEIN: 13-3018617

NAIC: 37982

A.M.Best: A
State of Domicile: New Hampshire

Main Office: Parsippany, NJ

Parent: AIG Property Casualty US 

Incorporation Date: 12/28/1979

Website: www.westernworld.com

Comments / Notes

• Effective 1/1/2025, the Co. became party to 
an intercompany pooling agreement.Al direct 
and assumed business is ceded to National 
Union. Participation is 0%.

• Net loss an loss adjustment expense reserves 
of $8.2M were transferred to National Untion 
on 1/1/2025 as a result of the National Union 
Commutation and subsequent 2025 
Repooling Transaction.

• No business written in FL.

Major Lines of Business in FL -
2025

New Hampshire, 
1.5M
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