VerTerra Insurance Company

Insurer Financial Report

2025 | Annual

FEIN: 76-0430879 Highlights Direct Premium
NAIC: 10024 Total Admitted Assets 398,520,962 364,117,289 9.4% 311,902,827 259,071,801 230,658,269
AM.Best: A Total Liabilities 317,891,501 290,012,117 9.6% 238,800,966 186,792,658 159,244,030
s f . Capital & Surplus 80,629,461 74,105,172 8.8% 73,101,862 72,279,143 71,414,238
LD G R ETIEIEE MeEs Premiums and Agent's Balances 0 8,823,706 00.0% | 14,476,891 13,399,204 11,048,396
Main Office: Altanta, GA Losses 188,111,886 157,901,316 19.1% 125,048,470 100,475,771 86,449,806
Parent: Insurance Company of the West Loss Adjustment Expenses 25,987,165 23,644,614 9.9% 22,884,026 22,439,917 21,785,768 0 0 0 0 0 0 0 0
Incorporation Date: 03/29/1994 Underwriting Gain/Loss (744,967) (1,614,088) 53.8% (1,513,570) 3,632,302 2,667,227 2022 2023 2024 2025
T . Net Income (Loss) After Tax (244,339) (2,675,205) 90.9% (2,224,490) 3,314,714 2,420,122 a Direct Premium - Florida
epsite: www.icwgroup.com N o -
Cash Flow from Operations 1,067,811 (19,239) 5650.2% (451,176) (155,579) (1,032,041) Direct Premium - National
Unrealized Capital Gains (Losses) 3,147,292 2,051,985 53.4% 1,591,639 (3,026,120) 2,383,810
. Gross Premium 172,477,068 167,609,991 2.9% 135,883,378 97,824,649 78,181,628 R . . .
apita urplus 2 Major Lines of Business in FL -
Capital & Surpl - S
82.0M T Net Premium 172,477,068 167,609,991 2.9% 135,883,378 97,824,649 78,181,628 2025
i . Direct Premium - National 0 0 N/A 0 0 0
.0M
Sl Direct Premium - Florida 0 0 N/A 0 0 0
78.0M
76.0M PAB: % of Policyholders Surplus 0.0% 11.9% -100.0% 19.8% 18.5% 15.5%
74.0M Gross Premium to Surplus Ratio (IRIS #1) 213.9% 226.2% -5.4% 185.9% 135.3% 109.5%
72.0M Net Premium to Surplus Ratio (IRIS #2) 213.9% 226.2% -5.4% 185.9% 135.3% 109.5%
70.0M % of Direct Premium in Florida 0 0 N/A 0 0 0.0%
68.0M Liabilities to Assets Ratio 79.8% 79.6% 0.2% 76.6% 721% 69.0%
66.0M Debt to Equity Ratio 394.3% 391.4% 0.7% 326.7% 258.4% 223.0%
2021 2022 2023 2024 2025
Combined Ratio 101% 101% 0.0% 101% 96% 96%
Comments / Notes Losses Incurred Ratio 55% 57% .2.8% 56% 52% 50% Top States - 2025
. Loss Expenses Incurred Ratio 9% 8% 15.4% 8% 11% 9%
* The Co. has access to $175M line of Other UMW Exp. Incurred Ratio 37% 37% 11% 37% 33% 37%
credit at the parent company level for any
unforeen event(s) # of IRIS Ratios Outside Usual Range 7
i i i . A.M. Best . Reins. Gross Over 120 Days
* No business written in FL. REETEB{EDY) Rating Reinsurance Class Authorization Recovery* Overdue
Insurance Co. the West A US Affiliated Pooling Authorized 319 0

* Data displayed in $000

NM: The value is outside of the meaningful range for this item.




