
Financial Highlights Q1 2026 Q1 2025 % 
Change  2025 2024 2023

Total Admitted Assets 1,572,415,376 1,309,450,114 20% 1,519,878,995 1,286,347,657 1,163,191,888

Total Liabilities 1,186,476,059 1,001,035,168 19% 1,162,229,149 1,011,697,070 934,874,923

Capital & Surplus 385,939,317 308,414,946 25% 357,649,845 274,650,587 228,316,965

Premiums and Agent's Balances 234,752,516 212,008,350 11% 220,829,437 219,532,286 189,517,342

Losses 332,323,501 286,002,028 16% 321,281,294 275,951,231 227,177,379

Loss Adjustment Expenses 70,002,419 68,876,313 2% 67,676,429 66,455,834 54,925,783

Underwriting Gain/Loss 13,044,256 14,267,723 -9% 44,405,165 39,071,149 (4,556,649)

Net Income (Loss) After Tax 21,427,652 17,222,323 24% 65,745,943 48,719,900 14,014,532

Cash Flow from Operations 35,959,679 11,571,888 211% 245,982,893 65,990,935 126,071,369

Unrealized Capital Gains (Losses) 4,598,511 16,135 28400% 3,923,556 0 42,683

Gross Premium 569,429,234 545,147,676 4% 2,353,854,501 2,199,309,160 1,946,417,966

Net Premium 66,791,126 60,037,751 11% 284,925,663 249,406,831 195,314,407

Direct Premium - National 549,004,504 500,320,658 10% 2,353,854,501 2,199,287,757 1,946,410,216

Direct Premium - Florida 83,803,855 75,142,698 12% 317,262,224 307,753,954 272,861,708

PAB: % of Policyholders Surplus 60.8% 68.7% -12% 61.7% 79.9% 83.0%
Gross Premium to Surplus Ratio 147.5% 176.8% -17% 658.1% 800.8% 852.5%
Net Premium to Surplus Ratio 17.3% 19.5% -11% 79.7% 90.8% 85.5%
% of Direct Premium in Florida 15.3% 15.0% 2% 13.5% 14.0% 14.0%
Liabilities to Assets Ratio 75.5% 76.4% -1% 76.5% 78.6% 80.4%
Debt to Equity Ratio 307.4% 324.6% -5% 325.0% 368.4% 409.5%

Combined Ratio N/A N/A 0% 84% 83% 102%

Losses Incurred Ratio N/A N/A 0% 54% 50% 69%

Loss Expenses Incurred Ratio N/A N/A 0% 8% 11% 10%

Other U/W Exp. Incurred Ratio N/A N/A 0% 22% 21% 23%

# of IRIS Ratios Outside Usual Range 4 4

Reinsurers                      
(Top 5 2025)

A.M. Best      
Rating

Reins. 
Authorization Gross Recovery* Over 120 Days 

Overdue
Axis Specialty Insurance Ltd. A Unauthorized 1,622,473 0
Munich Reinsurance America Inc A+ Authorized 166,854 134
Swiss Reinsurance America Corp A+ Authorized 165,790 249
SCOR Reinsurance Co. A Authorized 159,869 2
Everest Reinsurance Co. A+ Authorized 157,534 0

* Data displayed in $000
NM: The value is outside of the meaningful range for this item.
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Axis Surplus Insurance Company Insurer Financial Report
2026 | Quarter 1

FEIN: 63-0941128

NAIC: 26620

A.M.Best: A
State of Domicile: Illinois

Main Office: Alpharetta, GA

Parent: AXIS Insurance Co.

Incorporation Date: 11/4/1986

Website: www.axiscapital.com
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Top States - 1Q 2026Comments / Notes

• PAB equal to 60.8% of surplus.

• Debt/equity ratio appears high.
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