
Financial Highlights Q1 2026 Q1 2025 % 
Change  2025 2024 2023

Total Admitted Assets 820,907,003 760,465,466 8% 722,387,307 836,754,860 194,089,732

Total Liabilities 243,563,185 201,894,589 21% 149,774,590 278,203,593 138,719,529

Capital & Surplus 577,343,818 558,570,877 3% 572,612,717 558,551,267 55,370,203

Premiums and Agent's Balances 19,467,891 28,991,752 -33% 13,266,434 26,632,581 26,232,403

Losses 72,334,973 78,049,412 -7% 72,808,051 75,512,450 60,973,496

Loss Adjustment Expenses 13,827,933 15,184,963 -9% 14,121,207 14,628,978 10,725,208

Underwriting Gain/Loss (330,974) (7,296,757) 95% (9,049,958) (22,461,802) (6,293,823)

Net Income (Loss) After Tax 4,666,422 (51,738) 9119% 14,210,697 (1,525,205) (527,298)

Cash Flow from Operations 8,159,227 (75,025,257) 111% (4,621,481) 43,964,367 14,278,454

Unrealized Capital Gains (Losses) 0 0 0% 0 0 0

Gross Premium 34,289,040 40,531,199 -15% 127,747,297 168,597,441 136,720,756

Net Premium 7,471,859 9,626,212 -22% 27,879,462 43,111,870 51,831,891

Direct Premium - National 22,249,556 20,309,020 10% 71,988,373 82,373,699 33,056,975

Direct Premium - Florida 4,144,272 597,021 594% 8,559,990 3,343,857 850,575

PAB: % of Policyholders Surplus 3.4% 5.2% -35% 2.3% 4.8% 47.4%
Gross Premium to Surplus Ratio 5.9% 7.3% -18% 22.3% 30.2% 246.9%
Net Premium to Surplus Ratio 1.3% 1.7% -25% 4.9% 7.7% 93.6%
% of Direct Premium in Florida 18.6% 2.9% 534% 11.9% 4.1% 2.6%
Liabilities to Assets Ratio 29.7% 26.5% 12% 20.7% 33.2% 71.5%
Debt to Equity Ratio 42.2% 36.1% 17% 26.2% 49.8% 250.5%

Combined Ratio N/A N/A 0% 128% 147% 112%

Losses Incurred Ratio N/A N/A 0% 86% 104% 77%

Loss Expenses Incurred Ratio N/A N/A 0% 13% 19% 11%

Other U/W Exp. Incurred Ratio N/A N/A 0% 29% 24% 24%

# of IRIS Ratios Outside Usual Range 2 4

Reinsurers                      
(Top 5 2025)

A.M. Best      
Rating

Reins. 
Authorization

Gross 
Recovery*

Over 120 Days 
Overdue

National Indemnity Co. A++ Authorized 147,100 0
NorGUARD Insurance Co. A+ Authorized 75,506 0
General Reinsurance Corp. A++ Authorized 45 0
Hartford Steam Boiler Inspctn A++ Authorized 30 0

* Data displayed in $000
NM: The value is outside of the meaningful range for this item.
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FEIN: 83-1151360

NAIC: 16495

A.M.Best: A+

State of Domicile: Nebraska

Main Office: Wilkes-Barre, PA

Parent: Westguard Insurance Co.

Incorporation Date: 8/13/2018

Website: www.guard.com
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