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Cincinnati Specialty Underwriters Insurance Co

Insurer Financial Report
2026 | Quarter 1

FEIN: 65-1316588

[ALELTGE]]

Direct Premium

NAIC: 13037 Total Admitted Assets 2,522,313,354 2,188,495,023 15% 2,536,900,389 2,175,968,856 1,837,838,062 217.9M 2353M  2334M  230.2M
A.M.Best: A+ Total Liabilities 1,771,130,175 | 1,557,363,839 14% 1,727,298,160 | 1,477,061,053 | 1,226,524,953 267G
State of Domicile: Delaware Capital & Surplus 751,183,179 631,131,184 19% 809,602,229 698,907,804 611,313,109
Premiums and Agent's Balances 0 0 0% 0 0 0
Main Office: Fairfield, OH Losses 962,880,233 819,759,277 17% 920,723,943 789,674,905 662,087,887 140M  180M  123M  13.4M  16.9M
Parent: Cincinnati Insurance Co. Loss Adjustment Expenses 359,379,000 299,960,000 20% 347,494,000 289,352,000 236,239,000 o0~
Incorporation Date: 8/13/2007 Underwriting Gain/Loss 17,679,955 20,536,999 -14% 81,963,842 30,589,973 45,544,252 Q125 Q225 Q@325 Q425 Q126
Website: www.cinfin.com Net Income (Loss) After Tax 94,982,784 31,601,631 201% 129,260,411 85,645,467 75,718,009 —e—Direct Premium - Florida
Cash Flow from Operations 88,731,330 60,565,671 47% 349,900,350 304,244,170 284,781,478 Direct Premium - National
Unrealized Capital Gains (Losses) (78,019,808) (24,299,957) 221% 52,252,449 58,030,217 48,669,726
Gross Premium 235,744,288 216,442,719 9% 954,280,556 874,346,554 725,285,708 . . - .
Capital & Surplus Net Premium 180,178,451 161,790,753 1% 729,164,737 654,518,725 570,057,536 el e o;ole;smess nFL-
= Direct Premium - National 230,172,297 217,932,633 6% 954,280,556 874,346,554 725,285,708
- s § é Direct Premium - Florida 16,861,111 13,969,665 21% 57,666,508 57,485,494 53,353,029 PROSESJ? Fk:; Ar\IB(|:|L5|TY i
= § = PAB: % of Policyholders Surplus 0.0% 0.0% 0% 0.0% 0.0% 0.0%
©
© Gross Premium to Surplus Ratio 31.4% 34.3% -8% 117.9% 125.1% 118.6% HOMEOWNERS MULTI
Net Premium to Surplus Ratio 24.0% 25.6% -6% 90.1% 93.6% 93.3% PERIL
% of Direct Premium in Florida 7.3% 6.4% 14% 6.0% 6.6% 7.4%
Q125 Q225 Q325 Q425 Qi'26 Liabilities to Assets Ratio 70.2% 71.2% 1% 68.1% 67.9% 66.7% OE%IEC'_\’LJII_?IQEII\II_ETEY -
Debt to Equity Ratio 235.8% 246.8% -4% 213.4% 211.3% 200.6%
Combined Ratio N/A N/A 0% 88% 95% 91%
Comments / Notes Losses Incurred Ratio N/A N/A 0% 42% 47% 46% Top States - 1Q 2026
Loss Expenses Incurred Ratio N/A N/A 0% 19% 20% 18%
- Debt/Equity ratio appears high. Other U/W Exp. Incurred Ratio N/A N/A 0% 27% 28% 27% "1"1"25 Caz";fi,'“'}l‘a'
# of IRIS Ratio(s) Outside Usual Range

* FL DPW increased 21% YoY.

» A $75M ordinary dividend was paid to its
parent on 3/02/2026.

Reinsurers

(Top 5 2025)

A.M. Best
Rating

Reinsurance Class

Reins.
Authorization

Gross
Recovery*

Over 120 Days
Overdue

Cincinnati Insurance Co. A+ US Affil Non-captive Non-pool Authorized 213,172 0
Lloyd's Syndicate 0566 N/A Non-US Unaffiliated Recip Jurisdict 1,497 0
General Reinsurance Corp. A++ US Unaffiliated Authorized 964 0
Hartford Steam Boiler Inspctn A++ US Unaffiliated Authorized 600 0
Lloyd's Syndicate - 1414 N/A Non-US Unaffiliated Recip Jurisdict 560 0

Florida,
16.9M

"z g

* Data displayed in $000
NM: The value is outside of the meaningful range for this item.




