
Financial Highlights Q1 2026 Q1 2025 % 
Change  2025 2024 2023

Total Admitted Assets 131,848,927 125,270,341 5% 129,653,862 122,267,945 115,719,067

Total Liabilities 23,324,917 15,612,846 49% 22,151,426 13,694,958 10,952,739

Capital & Surplus 108,524,010 109,657,495 -1% 107,502,436 108,572,987 104,766,328

Premiums and Agent's Balances 5,528,073 6,154,031 -10% 8,785,227 8,334,527 7,161,352

Losses 14,598,200 9,463,917 54% 13,376,507 8,519,914 5,751,044

Loss Adjustment Expenses 211,039 115,774 82% 192,953 108,529 113,359

Underwriting Gain/Loss 111,559 159,100 -30% (177,243) (926,533) (541,296)

Net Income (Loss) After Tax 980,669 1,070,327 -8% 3,829,399 3,727,514 4,578,616

Cash Flow from Operations 3,652,365 4,192,332 -13% 10,814,649 6,119,726 3,642,775

Unrealized Capital Gains (Losses) 0 0 0% 0 0 0

Gross Premium 24,081,182 18,880,971 28% 102,447,191 77,386,640 60,465,289

Net Premium 2,372,929 1,829,479 30% 10,197,391 7,397,020 4,397,898

Direct Premium - National 23,509,563 18,516,002 27% 102,447,191 77,386,640 60,465,289

Direct Premium - Florida 2,431,077 2,047,402 19% 9,400,656 6,145,901 8,977,052

PAB: % of Policyholders Surplus 5.1% 5.6% -9% 8.2% 7.7% 6.8%
Gross Premium to Surplus Ratio 22.2% 17.2% 29% 95.3% 71.3% 57.7%
Net Premium to Surplus Ratio 2.2% 1.7% 31% 9.5% 6.8% 4.2%
% of Direct Premium in Florida 10.3% 11.1% -6% 9.2% 7.9% 14.8%
Liabilities to Assets Ratio 17.7% 12.5% 42% 17.1% 11.2% 9.5%
Debt to Equity Ratio 21.5% 14.2% 51% 20.6% 12.6% 10.5%

Combined Ratio N/A N/A 0% 102% 116% 118%

Losses Incurred Ratio N/A N/A 0% 65% 71% 91%

Loss Expenses Incurred Ratio N/A N/A 0% 3% 5% 8%

Other U/W Exp. Incurred Ratio N/A N/A 0% 34% 41% 19%

# of IRIS Ratios Outside Usual Range 1 1

Reinsurers                      
(Top 5 2025)

A.M. Best      
Rating

Reins. 
Authorization Gross Recovery* Over 120 Days 

Overdue
Transatlantic Reinsurance Co. A++ Authorized 177,589 0
Partner Re Co. of the U.S. A+ Authorized 13,613 0
Arch Reinsurance Co. A+ Authorized 11,567 0
American Family Connect P&C Co A Authorized 3,493 0
Everest Reinsurance Co. A+ Authorized 0 0

* Data displayed in $000
NM: The value is outside of the meaningful range for this item.
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FEIN: 46-1213970

NAIC: 15201

A.M.Best: A++

State of Domicile: Delaware

Main Office: New York, NY

Parent:Transatlantic Reinsurance Co

Incorporation Date: 10/1/2012

Website: www.transre.com
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Top States - 1Q 2026Comments / Notes

• Co. has a 90% Quota Share 
Reinsurance Agreement with 
Transatlantic Reinsurance Company.

• DPW in FL increased 19% YoY.
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