
Financial Highlights Q1 2026 Q1 2025 % 
Change  2025 2024 2023

Total Admitted Assets 279,179,114 260,750,745 7% 276,429,942 259,508,289 241,260,430

Total Liabilities 164,300,406 154,233,600 7% 164,103,705 152,667,773 139,881,424

Capital & Surplus 114,878,708 106,517,144 8% 112,326,237 106,840,516 101,379,006

Premiums and Agent's Balances 30,197,961 28,361,250 6% 31,657,459 28,777,339 26,078,784

Losses 84,333,733 80,883,510 4% 83,510,447 78,529,637 73,004,765

Loss Adjustment Expenses 21,832,782 19,932,147 10% 21,821,299 19,824,094 18,127,811

Underwriting Gain/Loss 1,201,660 (1,019,622) 218% 1,175,589 1,046,676 1,077,749

Net Income (Loss) After Tax 2,731,734 777,588 251% 7,034,127 5,200,769 5,414,325

Cash Flow from Operations (546,278) (116,556) -369% 15,645,566 14,777,250 11,890,420

Unrealized Capital Gains (Losses) (116,017) 145,219 -180% 206,050 63,505 339,115

Gross Premium 42,994,314 51,725,532 -17% 203,469,065 211,553,715 205,238,866

Net Premium 22,310,937 21,214,597 5% 92,845,647 85,992,592 77,999,689

Direct Premium - National 1,803,740 33,631,167 -95% 110,623,418 125,561,123 127,239,177

Direct Premium - Florida 1,159,856 1,367,148 -15% 5,568,511 4,968,630 3,170,003

PAB: % of Policyholders Surplus 26.3% 26.6% -1% 28.2% 26.9% 25.7%
Gross Premium to Surplus Ratio 37.4% 48.6% -23% 181.1% 198.0% 202.4%
Net Premium to Surplus Ratio 19.4% 19.9% -2% 82.7% 80.5% 76.9%
% of Direct Premium in Florida 64.3% 4.1% 1482% 5.0% 4.0% 2.5%
Liabilities to Assets Ratio 58.9% 59.1% -1% 59.4% 58.8% 58.0%
Debt to Equity Ratio 143.0% 144.8% -1% 146.1% 142.9% 138.0%

Combined Ratio N/A N/A 0% 99% 99% 98%

Losses Incurred Ratio N/A N/A 0% 52% 53% 52%

Loss Expenses Incurred Ratio N/A N/A 0% 14% 13% 13%

Other U/W Exp. Incurred Ratio N/A N/A 0% 33% 33% 33%

# of IRIS Ratios Outside Usual Range

Reinsurers                     
(Top 5 2025)

A.M. Best      
Rating

Reins. 
Authorization Gross Recovery* Over 120 Days 

Overdue
Utica Mutual Insurance Co. A Authorized 123,257 0
Factory Mutual Insurance Co. A+ Authorized 19 0
OH Mine Subsidence Ins Undrwtg N/A Authorized 0 0

* Data displayed in $000
NM: The value is outside of the meaningful range for this item.
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FEIN: 36-2748795

NAIC: 14249

A.M.Best: A
State of Domicile: Illinois

Main Office: New Hartford, NY

Parent: Utica Mutual Insurance Co.

Incorporation Date: 8/25/1972

Website: foundersinsurance.com
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Top States - 1Q 2026Comments / Notes

• Co. is party to an intercompany pooling 
agreement. Participation is 5%.
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