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GeoVera Specialty Insurance Company

Insurer Financial Report
2026 | Quarter 1

FEIN: 52-1903270

Direct Premium

NAIC: 10182 Total Admitted Assets 451,060,236 457,150,421 1% 437,070,760 209,855,826 224,657,746
A.M.Best: A Total Liabilities 177,130,964 220,565,225 -20% 176,052,452 179,909,381 199,359,389 118.2mM
State of Domicile: Delaware Capital & Surplus 273,929,272 236,585,196 16% 261,018,308 29,046,445 25,298,357 75.8M
Premiums and Agent's Balances 12,480,611 21,557,073 -42% 14,677,360 17,195,662 17,244,520 35.6M 51.9M
Main Office: Fairfield, CA 80.8M 413
2 Losses 8,019,208 7,535,748 6% 7,279,502 6,751,251 5,258,486 ST
Parent: GeoVera Holdings, Inc. Loss Adjustment Expenses 1,056,064 1,602,762 -34% 1,026,320 085,496 1,489,484 1AM gi3m  38.3M
Incorporation Date: 11/28/1994 Underwriting Gain/Loss 2,094,295 1,672,483 25% 6,351,512 7,653,476 5,232,516 Q125 Q225 Q325 Q425 Q126
Website: www.geoveraspedialty.com Net Income (Loss) After Tax 2,448,180 2,000,323 22% 7,543,626 8,287,271 4,641,734 —e—Direct Premium - Florida
Cash Flow from Operations 8,353,618 22,331,115 -63% 12,484,254 (3,865,687) 7,210,094 Direct Premium - National
Unrealized Capital Gains (Losses) 10,702,151 7,456,627 44% 34,495,808 0 1,239
Capital & Surplus Gross Prt?mium 74,451,320 84,477,493 -12% 320,976,401 335,336,375 373,112,403 Major Lines of Business in FL -
Net Premium 6,246,293 6,110,017 2% 29,990,194 23,966,914 28,620,763 2025
Direct Premium - National 51,877,894 75,790,628 -32% 290,986,209 311,369,461 344,491,640
3 Direct Premium - Florida 38,276,581 50,845,931 -25% 204,344,102 215,362,862 219,886,413
o ALLIED LINES
. PAB: % of Policyholders Surplus 4.6% 9.1% -50% 5.6% 57.4% 68.2%
Gross Premium to Surplus Ratio 27.2% 35.7% -24% 123.0% 1119.8% 1474.8% HOMEOWNERS MULTI
Net Premium to Surplus Ratio 2.3% 26% -12% 11.5% 80.0% 113.1% PERIL
% of Direct Premium in Florida 73.8% 67.1% 10% 70.2% 69.2% 63.8%
B GE | G GO @0 Liabilities to Assets Ratio 39.3% 48.2% -19% 40.3% 85.7% 88.7% P%OR'I\T_’\?I\EJ(F){IC\I:T::A'SILIJ_II_J\I()
Debt to Equity Ratio 64.7% 93.2% -31% 67.4% 600.8% 788.0%
Combined Ratio N/A N/A 0% 76% 69% 76%
Comments / Notes Losses Incurred Ratio N/A N/A 0% 14% 21% 18% Top States - 1Q 2026
Loss Expenses Incurred Ratio N/A N/A 0% 15% 5% 5% South Louisiana,
. _73.8% of premium is written in FL; a 10% Other U/W Exp. Incurred Ratio N/A N/A 0% 47% 44% 53% Carolina, 2N
MEREED - # of IRIS Ratios Outside Usual Range 4 4 1.8M
» The Co. is party to a quota share reinsurance . CN°'Fh
agreement with GeoVera Reinsurance Ltd. (?oez)nzuzroezrz) A GEss Aut:::;l:tion Gross Recovery* Ovtz)rvlzrgliays a(;-.c;wa,
: 333312/82?0 :?:F)Ca?é:ﬁﬂat;idaﬁozrﬂ%?ry GeoVera Reinsurance Ltd. N/A Non-US Affiliated Non-captive Unauthorized 105,794 0
$9,220,940. GeoVera Insurance Co. A US Affiliated Pooling Authorized 103,674 0
Everest Reinsurance Co. A+ US Unéaffiliated Authorized 2,720 0
XL Bermuda Ltd. A+ Non-US Unaffiliated Certified 2,678 0 Fs"g’:';:na
Hannover Bermuda Ltd N/A Non-US Unaffiliated Authorized 2,169 0

* Data displayed in $000

NM: The value is outside of the meaningful range for this item.




