
Financial Highlights Q1 2026 Q1 2025 % 
Change  2025 2024 2023

Total Admitted Assets 555,672,609 517,044,573 7% 544,121,421 468,563,366 393,778,632

Total Liabilities 445,234,267 420,224,039 6% 436,503,915 374,471,353 313,147,462

Capital & Surplus 110,438,341 96,820,534 14% 107,617,507 94,092,013 80,631,170

Premiums and Agent's Balances 75,329,004 89,288,877 -16% 64,337,863 48,800,333 49,277,123

Losses 171,976,020 149,984,752 15% 169,693,453 139,142,625 108,044,266

Loss Adjustment Expenses 59,626,572 53,000,417 13% 57,839,418 51,536,121 42,550,101

Underwriting Gain/Loss 2,056,431 898,169 129% 11,144,860 5,427,963 (13,068,104)

Net Income (Loss) After Tax 3,802,683 3,422,041 11% 22,399,173 17,277,634 (8,388,835)

Cash Flow from Operations 172,555 28,925,399 -99% 87,352,981 74,882,069 37,123,557

Unrealized Capital Gains (Losses) (16,027) 15,596 -203% 20,235 (3,771,279) 1,292,331

Gross Premium 192,241,809 167,067,883 15% 775,640,422 654,128,988 502,539,670

Net Premium 40,797,471 41,733,345 -2% 167,904,013 161,300,737 125,669,292

Direct Premium - National 150,506,251 145,747,860 3% 607,736,409 492,828,251 376,870,378

Direct Premium - Florida 19,688,461 21,954,959 -10% 81,817,376 65,972,300 53,402,004

PAB: % of Policyholders Surplus 68.2% 92.2% -26% 59.8% 51.9% 61.1%
Gross Premium to Surplus Ratio 174.1% 172.6% 1% 720.7% 695.2% 623.3%
Net Premium to Surplus Ratio 36.9% 43.1% -14% 156.0% 171.4% 155.9%
% of Direct Premium in Florida 13.1% 15.1% -13% 13.5% 13.4% 14.2%
Liabilities to Assets Ratio 80.1% 81.3% -1% 80.2% 79.9% 79.5%
Debt to Equity Ratio 403.2% 434.0% -7% 405.6% 398.0% 388.4%

Combined Ratio N/A N/A 0% N/A N/A 94%

Losses Incurred Ratio N/A N/A 0% N/A N/A 52%

Loss Expenses Incurred Ratio N/A N/A 0% N/A N/A 12%

Other U/W Exp. Incurred Ratio N/A N/A 0% N/A N/A 30%

# of IRIS Ratio(s) Outside Usual Range 2 2

Reinsurers                      
(Top 5 2025)

A.M. Best      
Rating

Reins. 
Authorization

Gross 
Recovery*

Over 120 Days 
Overdue

New York Marine & Genl Ins Co A- Authorized 913,633 0

* Data displayed in $000
NM: The value is outside of the meaningful range for this item.
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FEIN: 13-3383720

NAIC: 25569

A.M.Best: A-

State of Domicile: New York

Main Office: Morristown, NJ

Parent: NY Marine & Gen Ins Co (75%)

ProSight Spec Ins Group Inc (25%)

Incorporation Date: 10/17/1986

Website: www.coactionspecialty.com
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Top States - 1Q 2026Comments / Notes

• PAB equal to 68.2% of surplus; a 26% 
decrease YoY.

• Debt/Equity ratio appears high. 
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