Hudson Excess Insurance Company

Insurer Financial Report
2026 | Quarter 1

through a net 70% quota share reinsurance

FEIN: 45-5271776 Financial Highlights Direct Premium
NAIC: 14484 Total Admitted Assets 1,037,247,224 993,859,705 4% 1,008,979,996 921,694,225 730,526,801
A.M.Best: A+ Total Liabilities 810,139,218 797,404,969 2% 776,639,821 736,933,251 575,888,984
State of Domicile: Delaware Capital & Surplus 227,108,006 196,454,736 16% 232,340,175 184,760,974 154,637,817 206aM 2016w 243OM torom  2202M
Premiums and Agent's Balances 33,352,530 32,075,610 4% 20,623,696 33,706,812 22,304,074 :
Main Office: New York, NY Losses 397,366,348 317,411,279 25% 377,354,060 205,111,654 222,521,040 cBEN Ay AN seEn  shar
Parent: Hudson Insurance Co Loss Adjustment Expenses 48,019,655 37,189,697 29% 44,876,439 36,652,483 27,043,575
Incorporation Date: 5/11/2012 Underwriting Gain/Loss (7,994,865) 5,083,956 -257% 21,599,574 14,220,852 31,683,899 Q125 Q225 Q@325 Q425 Q126
Wabalte SN araU RO Net Income (Loss) After Tax (2,033,780) 8,755,016 -123% 39,853,868 35,752,815 32,597,257 —e—Direct Premium - Florida
Cash Flow from Operations 15,703,630 41,289,050 -62% 110,369,295 134,486,895 112,202,358 Direct Premium - National
Unrealized Capital Gains (Losses) (198,133) 1,790,427 A11% 5,127,109 (2,839,048) 4,016,231
Gross Premium 219,693,658 207,837,880 6% 901,928,123 839,930,565 725,265,872 . . . .
Capltal & Surplus Net Premium 57,845,612 54,915,217 5% 229,607,348 211,152,493 190,470,372 el e o;ole;smess nFL-
Direct Premium - National 220,236,389 206,435,187 7% 842,671,409 816,047,431 711,202,750
= = Direct Premium - Florida 25,507,219 25,493,161 0% 97,980,256 98,002,577 68,338,372 MEDICAL PROFESSIONAL
E § LIABILITY - CLAIMS MADE | 1-6M
~ PAB: % of Policyholders Surplus 14.7% 16.3% -10% 8.9% 18.2% 14.4%
Gross Premium to Surplus Ratio 96.7% 105.8% -9% 388.2% 454.6% 469.0% OTHER LIABILITY -
Net Premium to Surplus Ratio 25.5% 28.0% 9% 98.8% 114.3% 123.2% CLAIMS MADE B4IL
% of Direct Premium in Florida 11.6% 12.3% -6% 11.6% 12.0% 9.6%
Liabilities to Assets Ratio 78.1% 80.2% 3% 77.0% 80.0% 78.8% OTHER LIABILITY - 88.0M
arzs  az2s Q325 Q425 Q126 Debt to Equity Ratio 356.7% 405.9% 2% 334.3% 398.9% 372.4% OCCURRENCE
Combined Ratio N/A N/A 0% 89% 93% 83%
Comments / Notes Losses Incurred Ratio N/A N/A 0% 60% 59% 56% Top States - 1Q 2026
Loss Expenses Incurred Ratio N/A N/A 0% 12% 13% 10% California,
+ Debt/Equity ratio appears high. Other U/W Exp. Incurred Ratio N/A N/A 0% 17% 21% 17% "1";‘;;\: 38.2M
« Al of the Company's business is ceded # of IRIS Ratio(s) Outside Usual Range 2 1

agreement to Odyssey. Reinsurers A.M. Best Reinsurance Class Reins. Gross Over 120 Days
(Top 5 2025) Rating Authorization Recovery* Overdue
Odyssey Reinsurance Co. A+ US Aff Non-captive Non-pool Authorized 1,222,736 0
General Reinsurance Corp. A++ US Unaffiliated Authorized 43,241 0
Everest Reinsurance Co. A+ US Unaffiliated Authorized 41,106 0
Swiss Reinsurance America Corp A+ US Unaffiliated Authorized 18,876 0 25.5M
Transatlantic Reinsurance Co. N/A US Unaffiliated Authorized 18,005 0

* Data displayed in $000

NM: The value is outside of the meaningful range for this item.




