Mercer Insurance Company

Insurer Financial Report
2026 | Quarter 1

FEIN: 21-0512950

NAIC: 14478

A.M.Best: A-

State of Domicile: Pennsylvania
Main Office: Cedar Rapids, IA
Parent: United Fire & Casualty Co
Incorporation Date: 3/5/1844
Website: www.ufginsurance.com
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Comments / Notes

+ Co. is party to an intercompany pooling
arrangement. Participation is 9%.

+ FL DPW decreased 21% YoY.

Major Lines of Business in FL -
2025

OTHER LIABILITY -
CLAIMS MADE

OTHER LIABILITY -
OCCURRENCE

Total Admitted Assets 374,780,007 353,924,570 6% 359,509,308 321,948,876 291,779,150
Total Liabilities 233,291,565 231,840,431 1% 221,448,595 202,316,780 190,201,525
Capital & Surplus 141,488,442 122,084,139 16% 138,060,714 119,632,096 101,577,625
Premiums and Agent's Balances 10,989,547 21,820,888 -50% 10,329,888 7,407,929 7,239,255
Losses 126,192,541 119,287,534 6% 122,844,845 116,076,246 105,204,455
Loss Adjustment Expenses 21,340,908 19,865,986 7% 21,613,276 19,937,523 19,710,987
Underwriting Gain/Loss 724,756 (410,467) 277% 3,908,858 (1,764,416) (13,103,297)
Net Income (Loss) After Tax 3,258,854 1,695,164 92% 11,554,798 6,979,192 2,926,037
Cash Flow from Operations 6,280,062 12,440,368 -50% 30,478,040 25,234,862 3,265,864
Unrealized Capital Gains (Losses) 1,166,772 633,033 84% 5,608,920 1,078,036 (7,004,854)
Gross Premium 59,600,148 51,298,906 16% 238,162,058 200,947,858 194,084,261
Net Premium 29,141,702 26,124,168 12% 114,943,693 105,041,648 93,060,497
Direct Premium - National 20,506,295 21,993,044 7% 123,218,365 95,906,210 101,023,764
Direct Premium - Florida 396,961 502,493 -21% 7,244,951 9,205,913 8,132,663
PAB: % of Policyholders Surplus 7.8% 17.9% -57% 7.5% 6.2% 71%
Gross Premium to Surplus Ratio 42.1% 42.0% 0% 172.5% 168.0% 191.1%
Net Premium to Surplus Ratio 20.6% 21.4% -4% 83.3% 87.8% 91.6%

% of Direct Premium in Florida 1.9% 2.3% -15% 5.9% 9.6% 8.1%
Liabilities to Assets Ratio 62.2% 65.5% -5% 61.6% 62.8% 65.2%
Debt to Equity Ratio 164.9% 189.9% -13% 160.4% 169.1% 187.2%
Combined Ratio N/A N/A 0% 97% 102% 115%
Losses Incurred Ratio N/A N/A 0% 49% 55% 67%
Loss Expenses Incurred Ratio N/A N/A 0% 11% 9% 10%
Other U/W Exp. Incurred Ratio N/A N/A 0% 37% 38% 38%

# of IRIS Ratio(s) Outside Usual Range

Reinsurers

(Top 5 2025)

United Fire & Casualty Co

A.M. Best
Rating

Reinsurance Class

US Affiliated Pooling

Reins.
Authorization

Authorized

Gross
Recovery*

260,940

Over 120 Days
Overdue

Top States - 1Q 2026

Missouri,
4.7M

Tennessee,
1.0M

California,
4.3M

* Data displayed in $000
NM: The value is outside of the meaningful range for this item.




