Insurer Financial Report

Palms Specialty Insurance Company, Inc
2026 | Quarter 1

FSLS®

FEIN: 88-0916592 Financial Highlights Q1 2026 Q12025 25 2024 023 Direct Premium
110.3M
NAIC: 17327 Total Admitted Assets 1,405,635,347 1,057,093,484 33% 1,313,490,701 992,821,436 738,790,586 95.5M 95.7M
A.M.Best: A- Total Liabilities 767,466,467 498,269,029 54% 685,889,790 453,852,174 247,350,041 792M  77.0M
- Capital & Surplus 638,168,880 558,824,455 14% 627,600,911 538,969,262 491,440,545
State of Domicile: Delaware B B i
Premiums and Agent's Balances 136,684,504 101,067,891 35% 105,601,874 92,999,241 53,660,499
Main Office: Juno Beach, FL Losses 342,423,764 204,105,625 68% 303,647,494 180,041,185 80,444,315 14WM
Parent: Palms Protfolio Holding LLC Loss Adjustment Expenses 53,193,126 24,776,684 115% 47,189,845 23,067,660 11,550,433
Incorporation Date: 2/28/2022 Underwriting Gain/Loss (3,371,591) 8,548,343 -139% 4,467,950 (6,726,418) (2,075,925) Q1’25 Q225 Q325 Q425 Q126
. . Net Income (Loss) After Ta 5,807,865 16,794,312 -65% 43,420,775 23,352,948 19,808,143 —o—Di ium - Flori
Website: www.palms-insurance.com (Loss) X 2 (DI [ArEioT) = (it
Cash Flow from Operations 46,028,258 52,458,423 -12% 206,737,210 177,503,102 165,744,318 Direct Premium - National
Unrealized Capital Gains (Losses) 1,485,724 (4,082,981) 136% (2,369,808) 4,285,764 (386,455)
Gross Premium 147,961,019 107,180,966 38% 589,245,446 381,300,670 175,643,068 . . . .
Capital & Surplus Major Lines of Business in FL -
P urplu Net Premium 103,967,161 76,885,868 35% 388,992,913 273,267,095 166,776,858 2025
Direct Premium - National 76,988,860 95,483,869 -19% 380,738,318 197,090,380 19,982,221
2 Direct Premium - Florida 15,088,204 14,220,296 6% 56,053,359 26,404,720 6,814,682
s E § ~ INLAND MARINE [ 1.9M
§ E 3 © PAB: % of Policyholders Surplus 21.4% 18.1% 18% 16.8% 17.3% 10.9%
il 1 0, 0, 0, 0, 0, 0,
Gross Premium to Surplus Ratio 23.2% 19.2% 21% 93.9% 70.7% 35.7% COMMERCIAL MULTI
Net Premium to Surplus Ratio 16.3% 13.8% 18% 62.0% 50.7% 33.9% PERIL (NON-LIABILITY)
% of Direct Premium in Florida 19.6% 14.9% 32% 14.7% 13.4% 34.1%
Liabilities to Assets Ratio 54.6% 47.1% 16% 52.2% 45.7% 33.5% OTHER LIABILITY -
. . . . . OCCURRENCE
Oz 22 2 2 0 2E Debt to Equity Ratio 120.3% 89.2% 35% 109.3% 84.2% 50.3%
Combined Ratio N/A N/A 0% 100% 103% 101%
Comments / Notes Losses Incurred Ratio N/A N/A 0% 58% 59% 53% TOp States - 1Q 2026
Loss Expenses Incurred Ratio N/A N/A 0% 9% 7% 8%
* 19.6% of premium was written in FL; a Other UMW Exp. Incurred Ratio N/A N/A 0% 33% 37% 40% Florida
o/ 1 y
32% increase YoY. # of IRIS Ratio(s) Ourside Usual Range 1 1 15.1M
Reinsurers A.M. Best R G | Reins. Gross Over 120 Days Wlinois.
(Top 5 2025) Rating Authorization Recovery* Overdue 4.9M
General Reinsurance Corp. A++ US Unaffiliated Authorized 41,241 0
Everest Reinsurance Co. A+ US Unaffiliated Authorized 19,192 0
Swiss Reinsurance Co. Ltd N/A Non-US Unaffiliated Recip Jurisdict 19,093 0
Toa Reinsurance Co. America A US Unaffiliated Authorized 13,457 0
Hannover Riick SE N/A Non-US Unaffiliated Recip Jurisdict 13,401 0

* Data displayed in $000

NM: The value is outside of the meaningful range for this item.




