
Financial Highlights Q1 2026 Q1 2025 % 
Change  2025 2024 2023

Total Admitted Assets 200,740,469 226,025,645 -11% 198,227,139 220,839,727 249,149,105

Total Liabilities 118,692,411 130,785,613 -9% 114,075,538 125,530,100 145,406,640

Capital & Surplus 82,048,058 95,240,032 -14% 84,151,601 95,309,627 103,742,465

Premiums and Agent's Balances 4,657,075 3,073,554 52% 2,497,180 4,723,940 4,909,590

Losses 29,965,613 29,260,205 2% 30,617,338 29,598,166 36,397,906

Loss Adjustment Expenses 38,342,080 37,725,092 2% 37,459,682 37,087,678 31,282,792

Underwriting Gain/Loss (3,179,715) (3,288,200) 3% (16,846,628) (4,748,902) 16,566,560

Net Income (Loss) After Tax (1,088,482) (1,509,467) 28% (10,458,497) 1,214,039 17,339,690

Cash Flow from Operations (7,948,189) (4,712,237) -69% (5,866,073) (14,501,585) (7,090,121)

Unrealized Capital Gains (Losses) 37,210 1,569,371 -98% 2,549,694 710,290 (13,881)

Gross Premium 41,265,903 39,698,571 4% 165,659,629 161,742,412 157,952,591

Net Premium 5,648,795 5,972,910 -5% 22,494,622 24,904,667 25,151,735

Direct Premium - National 46,767,623 47,989,764 -3% 165,659,629 161,742,412 159,658,991

Direct Premium - Florida 9,824,763 2,100,634 368% 12,320,327 10,357,392 10,880,871

PAB: % of Policyholders Surplus 5.7% 3.2% 76% 3.0% 5.0% 4.7%
Gross Premium to Surplus Ratio 50.3% 41.7% 21% 196.9% 169.7% 152.3%
Net Premium to Surplus Ratio 6.9% 6.3% 10% 26.7% 26.1% 24.2%
% of Direct Premium in Florida 21.0% 4.4% 380% 7.4% 6.4% 6.8%
Liabilities to Assets Ratio 59.1% 57.9% 2% 57.5% 56.8% 58.4%
Debt to Equity Ratio 144.7% 137.3% 5% 135.6% 131.7% 140.2%

Combined Ratio N/A N/A 0% 173% 119% 31%

Losses Incurred Ratio N/A N/A 0% 33% 5% 8%

Loss Expenses Incurred Ratio N/A N/A 0% 51% 64% 4%

Other U/W Exp. Incurred Ratio N/A N/A 0% 89% 50% 19%

# of IRIS Ratio(s) Outside Usual Range 3

Reinsurers                       
(Top 5 2025)

A.M. Best      
Rating

Reins. 
Authorization

Gross 
Recovery*

Over 120 Days 
Overdue

ProAssurance Indemnity Co. A Authorized 460,297 0
Liberty Mutual Insurance Co. A Authorized 9,205 0
Partner Re Co. of the U.S. A+ Authorized 7,336 0
AXIS Reinsurance Co. A Authorized 3,089 0
Odyssey Reinsurance Co. A+ Authorized 2,677 0

* Data displayed in $000
NM: The value is outside of the meaningful range for this item.
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ProAssurance Specialty Insurance Company
DBA Noetic Specialty Insurance Co.
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FEIN: 62-1216444

NAIC: 17400

A.M.Best: A
State of Domicile: Vermont

Main Office: Birmingham, AL

Parent: PRA Professional Liability Grp

Incorporation Date: 10/2/1984

Website: www.proassurance.com
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Top States - 1Q 2026Comments / Notes

• On 3/19/25, the Company's ultimate parent, 
ProAssurance Corp. entered into an 
agreement to be acquired by The Doctors 
Co. The transaction is expected to close no 
later than June 30, 2026.

• 21% of premium was written in FL; a 380% 
increase YoY.
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