
Financial Highlights Q1 2026 Q1 2025 % 
Change  2025 2024 2023

Total Admitted Assets 83,430,792 45,632,906 83% 74,451,897 45,490,115 39,588,358

Total Liabilities 48,893,172 30,949,148 58% 43,379,876 30,923,842 24,750,243

Capital & Surplus 34,537,617 14,683,758 135% 31,072,021 14,566,274 14,838,116

Premiums and Agent's Balances 9,910,820 0 0% 9,880,628 0 13,835,565

Losses 3,594,258 877,619 310% 1,695,001 1,436,103 1,962,006

Loss Adjustment Expenses 361,542 929,697 -61% 359,000 734,808 270,532

Underwriting Gain/Loss 2,554,308 36,272 6942% 1,824,152 (4,549,317) (2,271,477)

Net Income (Loss) After Tax 2,475,136 162,401 1424% 2,762,846 (2,983,541) (651,761)

Cash Flow from Operations 12,372,558 3,185,518 288% 1,124,464 5,827,923 (521,330)

Unrealized Capital Gains (Losses) 478,427 (92,777) 616% (190,318) 90,891 173,678

Gross Premium 17,748,670 17,133,171 4% 73,951,492 68,938,011 61,522,870

Net Premium 10,384,537 4,223,459 146% 21,183,671 15,363,492 19,802,568

Direct Premium - National 19,525,485 17,263,875 13% 73,951,492 68,938,011 61,522,870

Direct Premium - Florida 0 0 0% 0 0 0

PAB: % of Policyholders Surplus 28.7% 0.0% 0% 31.8% 0.0% 93.2%
Gross Premium to Surplus Ratio 51.4% 116.7% -56% 238.0% 473.3% 414.6%
Net Premium to Surplus Ratio 30.1% 28.8% 5% 68.2% 105.5% 133.5%
% of Direct Premium in Florida 0.0% 0.0% 0% 0.0% 0.0% 0.0%
Liabilities to Assets Ratio 58.6% 67.8% -14% 58.3% 68.0% 62.5%
Debt to Equity Ratio 141.6% 210.8% -33% 139.6% 212.3% 166.8%

Combined Ratio N/A N/A 0% 92% N/A 113%

Losses Incurred Ratio N/A N/A 0% 27% N/A 45%

Loss Expenses Incurred Ratio N/A N/A 0% 5% N/A 6%

Other U/W Exp. Incurred Ratio N/A N/A 0% 60% N/A 62%

# of IRIS Ratio(s) Outside Usual Range 5 4

Reinsurers                      
(Top 5 2025)

A.M. Best      
Rating

Reins. 
Authorization

Gross 
Recovery*

Over 120 Days 
Overdue

Tokio Marine Holdings Inc. N/A Authorized 3,726 0
Groupe Covéa - Société de Grou N/A Authorized 461 0
Ernest Rady Trust N/A Authorized 379 0
HDI Haftpflichtverband der Deu N/A Authorized 253 0
WCF MIHC N/A Authorized 222 0

* Data displayed in $000
NM: The value is outside of the meaningful range for this item.
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FEIN: 75-2730232

NAIC: 10925

A.M.Best: A- u

State of Domicile: Texas

Main Office: Austin, TX

Parent: Wintaai America Inc.

Incorporation Date: 7/8/1998

Website: www.svicins.com
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Top States - 1Q 2026Comments / Notes

• A.M. Best placed the company under review on 
07/02/2026.

• Zero premium written in FL.

Major Lines of Business in FL -
2025


