
Financial Highlights Q1 2026 Q1 2025 % 
Change  2025 2024 2023

Total Admitted Assets 105,964,061 80,322,408 32% 95,025,591 68,879,991 74,564,046

Total Liabilities 50,058,267 25,125,328 99% 40,476,189 14,909,053 19,937,327

Capital & Surplus 55,905,794 55,197,080 1% 54,549,402 53,970,938 54,626,719

Premiums and Agent's Balances 38,010,982 10,223,576 272% 29,275,210 12,484,932 15,101,561

Losses 0 0 0% 0 0 0

Loss Adjustment Expenses 79,409 50,410 58% 62,196 44,060 17,633

Underwriting Gain/Loss 1,054,124 966,533 9% 3,280,118 2,522,006 2,748,932

Net Income (Loss) After Tax 1,346,013 1,310,037 3% 4,368,348 3,775,916 3,818,141

Cash Flow from Operations (265,820) 6,985,726 -104% 7,698,767 3,259,317 (5,115,942)

Unrealized Capital Gains (Losses) 0 0 0% 0 0 0

Gross Premium 70,713,050 47,523,102 49% 226,716,594 188,952,117 172,527,708

Net Premium 0 0 0% 0 0 0

Direct Premium - National 76,574,739 36,655,287 109% 226,716,594 188,952,117 172,527,708

Direct Premium - Florida 16,792,470 9,409,830 78% 55,178,661 51,423,115 66,094,216

PAB: % of Policyholders Surplus 68.0% 18.5% 267% 53.7% 23.1% 27.6%
Gross Premium to Surplus Ratio 126.5% 86.1% 47% 415.6% 350.1% 315.8%
Net Premium to Surplus Ratio 0.0% 0.0% 0% 0.0% 0.0% 0.0%
% of Direct Premium in Florida 21.9% 25.7% -15% 24.3% 27.2% 38.3%
Liabilities to Assets Ratio 47.2% 31.3% 51% 42.6% 21.6% 26.7%
Debt to Equity Ratio 89.5% 45.5% 97% 74.2% 27.6% 36.5%

Combined Ratio N/A N/A 0% 0% 0% 0%

Losses Incurred Ratio N/A N/A 0% 0% 0% 0%

Loss Expenses Incurred Ratio N/A N/A 0% 0% 0% 0%

Other U/W Exp. Incurred Ratio N/A N/A 0% 0% 0% 0%

# of IRIS Ratio(s) Outside Usual Range 1

Reinsurers                      
(Top 5 2025)

A.M. Best      
Rating

Reins. 
Authorization

Gross 
Recovery*

Over 120 Days 
Overdue

Spinnaker Insurance Co. A- Authorized 164,165 0

* Data displayed in $000
NM: The value is outside of the meaningful range for this item.
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FEIN: 86-3613393

NAIC: 17045

A.M.Best: A-

State of Domicile: Texas

Main Office: Bedminster, NJ

Parent: Spinnaker Insurance Co.

Incorporation Date: 4/30/2021

Website: www.spinnakerins.com
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Top States - 1Q 2026Comments / Notes

• Co. participates in 100% quota share 
reinsurance agreement with parent co.

• 21.9% of total direct premium is written in 
FL; a 15% decrease YoY.
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