
Financial Highlights Q1 2026 Q1 2025 % 
Change  2025 2024 2023

Total Admitted Assets 466,481,201 350,734,686 33% 545,331,779 364,091,005 269,020,280

Total Liabilities 267,861,542 182,814,764 47% 355,236,398 199,828,233 134,185,266

Capital & Surplus 198,619,659 167,919,922 18% 190,095,381 164,262,772 134,835,014

Premiums and Agent's Balances 67,935,351 59,305,496 15% 83,267,779 68,603,606 51,236,032

Losses 24,642,359 21,513,127 15% 23,319,893 17,734,268 11,393,627

Loss Adjustment Expenses 4,160,445 2,869,038 45% 3,988,931 2,433,235 1,659,799

Underwriting Gain/Loss 3,143,406 299,999 948% 11,450,213 13,395,344 4,444,897

Net Income (Loss) After Tax 4,580,089 1,878,180 144% 15,154,158 17,706,550 8,070,122

Cash Flow from Operations 20,277,252 4,069,704 398% 157,399,429 68,789,343 49,577,260

Unrealized Capital Gains (Losses) 3,887,863 1,528,380 154% 9,255,779 13,800,188 5,449,561

Gross Premium 302,538,366 162,494,870 86% 1,359,266,481 652,236,411 343,325,791

Net Premium 9,281,075 12,214,166 -24% 71,931,680 41,156,188 35,098,544

Direct Premium - National 155,645,304 127,162,661 22% 682,754,880 603,039,936 304,381,327

Direct Premium - Florida 17,773,185 16,966,094 5% 63,171,107 74,353,830 50,117,918

PAB: % of Policyholders Surplus 34.2% 35.3% -3% 43.8% 41.8% 38.0%
Gross Premium to Surplus Ratio 152.3% 96.8% 57% 715.0% 397.1% 254.6%
Net Premium to Surplus Ratio 4.7% 7.3% -36% 37.8% 25.1% 26.0%
% of Direct Premium in Florida 11.4% 13.3% -14% 9.3% 12.3% 16.5%
Liabilities to Assets Ratio 57.4% 52.1% 10% 65.1% 54.9% 49.9%
Debt to Equity Ratio 134.9% 108.9% 24% 186.9% 121.7% 99.5%

Combined Ratio N/A N/A 0% 78% 61% 80%

Losses Incurred Ratio N/A N/A 0% 40% 46% 50%

Loss Expenses Incurred Ratio N/A N/A 0% 9% 8% 9%

Other U/W Exp. Incurred Ratio N/A N/A 0% 29% 8% 21%

# of IRIS Ratio(s) Outside Usual Range 4 2

Reinsurers                       
(Top 5 2025)

A.M. Best      
Rating

Reins. 
Authorization

Gross 
Recovery*

Over 120 Days 
Overdue

Newpoint Reinsurance Co. Ltd. N/A Unauthorized 134,291 0
Greenshoots Re Ltd. N/A Unauthorized 106,502 0
Nelnet Harmony Captive Ins LLC N/A Unauthorized 66,306 0
Sutton National Insurance Co. A- Authorized 62,028 0
SiriusPoint America Ins Co. A Authorized 59,958 0

* Data displayed in $000
NM: The value is outside of the meaningful range for this item.
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FEIN: 85-2094463

NAIC: 16848

A.M.Best: A-

State of Domicile: Oklahoma

Main Office: Delray Beach, FL

Parent: Sutton National Ins Hldgs 

Incorporation Date: 7/28/2020

Website: www.suttonnational.com
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Top States - 1Q 2026Comments / Notes

• Co. participates in an intercompany 
pooling arrangement. Co. acts as Pool 
Manager and has 55% share of the pool.
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