
Financial Highlights Q1 2026 Q1 2025 % 
Change  2025 2024 2023

Total Admitted Assets 370,500,705 328,237,452 13% 367,981,614 311,124,517 237,192,792

Total Liabilities 275,437,998 239,260,872 15% 279,120,101 222,876,596 218,270,155

Capital & Surplus 95,062,707 88,976,580 7% 88,861,513 88,247,921 18,922,637

Premiums and Agent's Balances 252,748,778 235,597,226 7% 273,173,365 182,080,846 120,429,096

Losses 59,055,270 43,340,569 36% 54,982,190 39,543,768 33,772,111

Loss Adjustment Expenses 8,241,264 5,762,478 43% 7,812,316 5,692,816 4,659,018

Underwriting Gain/Loss (13,785) (543,005) 97% (6,697,721) (785,292) 1,887,708

Net Income (Loss) After Tax 903,644 1,250,315 -28% (2,396,370) 20,870,257 (22,802,281)

Cash Flow from Operations 52,290,918 (7,838,129) 767% (14,793,732) (13,456,330) 28,788,496

Unrealized Capital Gains (Losses) 40,465 (52,101) 178% (464,140) (30,208) 0

Gross Premium 258,812,767 204,457,245 27% 1,089,965,295 826,202,988 681,637,471

Net Premium 14,289,382 12,463,965 15% 57,664,890 51,493,423 42,459,231

Direct Premium - National 223,466,148 196,607,848 14% 994,850,087 756,728,280 624,284,027

Direct Premium - Florida 21,123,307 19,148,507 10% 70,971,762 68,414,687 71,642,486

PAB: % of Policyholders Surplus 265.9% 264.8% 0% 307.4% 206.3% 636.4%
Gross Premium to Surplus Ratio 272.3% 229.8% 18% 1226.6% 936.2% 3602.2%
Net Premium to Surplus Ratio 15.0% 14.0% 7% 64.9% 58.4% 224.4%
% of Direct Premium in Florida 9.5% 9.7% -3% 7.1% 9.0% 11.5%
Liabilities to Assets Ratio 74.3% 72.9% 2% 75.9% 71.6% 92.0%
Debt to Equity Ratio 289.7% 268.9% 8% 314.1% 252.6% 1153.5%

Combined Ratio N/A N/A 0% 114% 102% 95%

Losses Incurred Ratio N/A N/A 0% 57% 38% 42%

Loss Expenses Incurred Ratio N/A N/A 0% 12% 12% 7%

Other U/W Exp. Incurred Ratio N/A N/A 0% 45% 52% 45%

# of IRIS Ratio(s) Outside Usual Range 4 7

Reinsurers                      
(Top 5 2025)

A.M. Best      
Rating

Reins. 
Authorization

Gross 
Recovery*

Over 120 Days 
Overdue

California Insurance Co. A- Authorized 1,219,433 0
SCOR Reinsurance Co. A Authorized 76,257 0
QBE Reinsurance Corp. A Authorized 73,858 0
Swiss Reinsurance America Corp A+ Authorized 72,425 0
Munich Reinsurance America Inc A+ Authorized 27,314 0

* Data displayed in $000
NM: The value is outside of the meaningful range for this item.
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FEIN: 75-1906915

NAIC: 16543

A.M.Best: A-

State of Domicile: Texas

Main Office: Omaha, NE

Parent: North American Casualty Co

Incorporation Date: 10/17/1984

Website: www.auw.com
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Top States - 1Q 2026Comments / Notes

• Debt/Equity ratio appears high; increased 
8% YoY.

• PAB equal to 265.9% of Surplus.

• The Co. is the 100% owner of Florida 
Casualty Insurance Company.
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