
Financial Highlights Q1 2026 Q1 2025 % 
Change  2025 2024 2023

Total Admitted Assets 67,351,919 70,512,932 -4% 70,160,958 73,347,936 65,268,031

Total Liabilities 6,265,355 11,078,456 -43% 9,057,811 13,842,669 12,025,891

Capital & Surplus 61,086,564 59,434,476 3% 61,103,148 59,505,267 53,242,140

Premiums and Agent's Balances 0 0 0% 0 0 247,106

Losses 4,387,619 6,498,564 -32% 4,684,338 6,648,668 8,998,545

Loss Adjustment Expenses 707,068 967,360 -27% 759,423 1,053,756 1,516,658

Underwriting Gain/Loss (399,478) (378,322) -6% (1,495,323) (2,145,954) (2,654,604)

Net Income (Loss) After Tax (54,807) (127,310) 57% 174,643 (8,062,329) (2,214,195)

Cash Flow from Operations (2,130,653) (485,554) -339% (3,783,475) 1,881,925 1,409,545

Unrealized Capital Gains (Losses) 0 0 0% 0 15,587,225 (3,460,765)

Gross Premium 230,275 2,625 8672% 0 1,490,735 1,472,588

Net Premium 4,318 49 8712% 0 28,210 41,195

Direct Premium - National 227,650 0 0% 0 1,490,735 1,472,588

Direct Premium - Florida 0 0 0% 0 52,398 152,989

PAB: % of Policyholders Surplus 0.0% 0.0% 0% 0.0% 0.0% 0.5%
Gross Premium to Surplus Ratio 0.4% 0.0% 8435% 0.0% 2.5% 2.8%
Net Premium to Surplus Ratio 0.0% 0.0% 8474% 0.0% 0.0% 0.1%
% of Direct Premium in Florida 0.0% 0 0% 0 3.5% 10.4%
Liabilities to Assets Ratio 9.3% 15.7% -41% 12.9% 18.9% 18.4%
Debt to Equity Ratio 10.3% 18.6% -45% 14.8% 23.3% 22.6%

Combined Ratio N/A N/A 0% NM NM NM

Losses Incurred Ratio N/A N/A 0% NM NM NM

Loss Expenses Incurred Ratio N/A N/A 0% NM 71% 100%

Other U/W Exp. Incurred Ratio N/A N/A 0% NM NM NM

# of IRIS Ratio(s) Outside Usual Range 2 1

Reinsurers                      
(Top 5 2025)

A.M. Best      
Rating

Reins. 
Authorization Gross Recovery* Over 120 Days 

Overdue
Somers Re Ltd. A- Certified 23,475 0
Somers Re Ltd. A- Unauthorized 7,318 0
Arch Reinsurance Co. A+ Authorized 6,691 0
Somers Re Ltd. A- Recip Jurisdict 957 0
Everest Reinsurance Co. A+ Authorized 342 0

* Data displayed in $000
NM: The value is outside of the meaningful range for this item.

Non-US Affiliated Non-captive
Non-US Affiliated Non-captive

Reinsurance Class

US Unaffiliated
Non-US Affiliated Non-captive
US Aff Non-captive Non-pool

0.0K 0.0K 0.0K 0.0K 0.0K0.0K 0.0K 0.0K 0.0K

227.7K

Q1'25 Q2'25 Q3'25 Q4'25 Q1'26

Direct Premium

Direct Premium - Florida

Direct Premium - National
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FEIN: 47-5113164

NAIC: 15824

A.M.Best: A-

State of Domicile: New Jersey

Main Office: Jersey City, NJ

Parent: Watford Holdings U.S.

Incorporation Date: 9/8/2015

Website: www.watfordus.com
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Capital & Surplus

Top States - 2025YComments / Notes

• 1Q2026 financial statement is not available 
to review.

• Co. is party to a quota share reinsurance 
agreement.

• As of 12/31/2025, all of the Company's 
programs were in runoff.

Major Lines of Business in FL -
2025


