
Financial Highlights Q2 2024 Q2 2023 % Change Q1 2024 2023 2022

Total Admitted Assets 1,162,371,629 1,026,969,951 13% 1,108,129,336 1,078,723,217 934,875,440

Total Liabilities 830,380,466 744,586,085 12% 788,639,868 774,418,339 669,140,843

Capital & Surplus 331,991,163 282,383,866 18% 319,489,468 304,304,879 265,734,596

Premiums and Agent's Balances 44,478,476 49,093,513 -9% 43,597,299 31,565,614 37,937,303

Losses 355,469,483 315,426,204 13% 344,686,665 323,215,717 283,767,193

Loss Adjustment Expenses 122,235,231 110,560,523 11% 120,853,969 117,719,834 100,462,074

Underwriting Gain/Loss 8,689,529 3,801,678 129% 1,015,409 16,553,987 30,131,058

Net Income (Loss) After Tax 33,100,081 9,013,561 267% 18,712,257 37,549,703 29,007,943

Cash Flow from Operations 31,015,855 40,182,751 -23% 14,721,539 91,288,047 106,954,587

Unrealized Capital Gains (Losses) (2,963,930) 4,177,733 -171% (4,535,069) 42,278 (6,503,114)

Gross Premium 543,537,799 509,814,711 7% 266,551,083 1,067,684,619 1,056,347,347

Net Premium 151,925,158 143,388,596 6% 74,119,001 311,411,733 287,516,772

Direct Premium - National 421,499,093 379,738,706 11% 190,544,927 754,462,810 760,296,872

Direct Premium - Florida 42,803,088 41,515,519 3% 16,596,871 60,747,774 60,457,225

PAB: % of Policyholders Surplus 13.4% 17.4% -22.9% 13.6% 10.4% 14.3%

Gross Premium to Surplus Ratio 1.64 1.81 -9.3% 0.83 3.51 3.98

Net Premium to Surplus Ratio 0.46 0.51 -9.9% 0.23 1.02 1.08

% of Direct Premium in Florida 10.2% 10.9% -7.1% 8.7% 8.1% 8.0%

Liabilities to Assets Ratio 0.71 0.73 -1.5% 0.71 0.72 0.72

Debt to Equity Ratio 2.50 2.64 -5.1% 2.47 2.54 2.52

Combined Ratio N/A N/A 0.0% N/A 94% 89%
Losses Incurred Ratio N/A N/A 0.0% N/A 58% 54%
Loss Expenses Incurred Ratio N/A N/A 0.0% N/A 12% 14%
Other U/W Expenses Incurred Ratio N/A N/A 0.0% N/A 24% 21%

Reinsurers                           
(Top 5)

Gross Recovery*
Over 120 Days 

Overdue

Allied World Insurance Co. 841,862                    0

Swiss Reinsurance America Corp 130,478                    0

Allied World Assr Co. Ltd 91,389                      0

Odyssey Reinsurance Co. 86,580                      0

Endurance Assurance Corp. 73,356                      0

* Data displayed in $000
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Top States - 2Q 2024Comments / Notes

- Co. entered into an excess of loss 
reinsurance contract with Allied World 
Assurance Co Ltd. The premium amount 
for this contract was $4,040,000; 10% 
share of the pooling agreement.
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$33.4M
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FIRE AND ALLIED LINES 
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OTHER AND PRODUCT 
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Major Lines of Business in FL - 2023


