
Financial Highlights Q2 2024 Q2 2023 % Change Q1 2024 2023 2022

Total Admitted Assets 148,691,454 59,575,621 150% 139,028,816 138,401,240 46,187,296

Total Liabilities 98,624,326 9,509,300 937% 88,918,995 89,378,489 662,138

Capital & Surplus 50,067,128 50,066,321 0% 50,109,821 49,022,751 45,525,156

Premiums and Agent's Balances 21,021,061 1,504,138 1298% 18,094,024 13,720,191 0

Losses 29,927,973 375,521 7870% 25,285,711 16,970,237 0

Loss Adjustment Expenses 5,437,067 277,893 1857% 4,251,799 2,882,664 0

Underwriting Gain/Loss (1,495,429) (3,339,087) -55% 35,221 (12,492,440) (346,643)

Net Income (Loss) After Tax 625,167 233,220 168% 995,350 (8,752,560) (35,203)

Cash Flow from Operations 13,934,614 3,553,907 292% 6,119,113 44,626,654 (363,079)

Unrealized Capital Gains (Losses) 0 0 0% 0 0 0

Gross Premium 50,033,989 2,138,037 2240% 25,486,679 84,963,309 0

Net Premium 48,455,554 2,138,037 2166% 25,084,568 84,465,678 0

Direct Premium - National 16,478,893 0 0% 6,276,326 2,120,229 0

Direct Premium - Florida 1,075,807 0 0% 720,816 425,416 0

PAB: % of Policyholders Surplus 42.0% 3.0% 1297.5% 36.1% 28.0% 0.0%

Gross Premium to Surplus Ratio 1.00 0.04 2240.1% 0.51 1.73 0.00

Net Premium to Surplus Ratio 0.97 0.04 2166.3% 0.50 1.72 0.00

% of Direct Premium in Florida 6.5% 0 0.0% 11.5% 20.1% 0

Liabilities to Assets Ratio 0.66 0.16 315.5% 0.64 0.65 0.01

Debt to Equity Ratio 1.97 0.19 937.1% 1.77 1.82 0.01

Combined Ratio N/A N/A 0.0% N/A 131% 0%
Losses Incurred Ratio N/A N/A 0.0% N/A 54% 0%
Loss Expenses Incurred Ratio N/A N/A 0.0% N/A 8% 0%
Other U/W Expenses Incurred Ratio N/A N/A 0.0% N/A 69% 0%

Reinsurers                           
(Top 5)

Gross Recovery*
Over 120 Days 

Overdue

Fairfax Financial Holdings 273                           0

Society of Lloyd's 184                           0

* Data displayed in $000

Non-US Unaffiliated

US Unaffiliated

Reinsurance Class

Authorized

Authorized

Reins. Authorization

AM Specialty Insurance Company Insurer Financial Report
2024 | Quarter 2

FEIN: 87-2680342
NAIC#: 17091
A.M. Best Rating: A-
State of Domicile: Arizona
Location of Main Office: Dallas, TX
Parent: AM Holding Co
Incorporation Date: 9/1/2021
Website: www.amspecialty.com
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