
Financial Highlights Q2 2024 Q2 2023 % Change Q1 2024 2023 2022

Total Admitted Assets 986,068,353 927,907,455 6% 883,779,320 794,175,578 713,412,574

Total Liabilities 623,059,775 562,354,826 11% 515,079,522 443,297,480 368,746,798

Capital & Surplus 363,008,578 365,552,629 -1% 368,699,798 350,878,098 344,665,776

Premiums and Agent's Balances 75,486,479 54,642,681 38% 48,374,924 34,954,670 24,418,378

Losses 127,877 328,419 -61% 127,418 289,031 256,838

Loss Adjustment Expenses 72,480,070 64,037,602 13% 71,945,416 62,035,529 50,447,559

Underwriting Gain/Loss (7,692,756) 3,627,116 -312% 3,699,938 2,190,830 6,070,922

Net Income (Loss) After Tax (3,153,710) 5,473,760 -158% 6,934,934 (2,525,732) 9,559,321

Cash Flow from Operations 28,080,686 34,508,608 -19% 25,061,985 54,828,141 58,803,320

Unrealized Capital Gains (Losses) 154,238 (427,115) -136% (130,715) (1,721,496) (2,374,156)

Gross Premium 738,912,387 673,325,295 10% 366,364,722 1,359,572,511 979,832,712

Net Premium 0 206 -100% (3) (53,552) 1

Direct Premium - National 816,916,630 717,367,207 14% 354,448,289 1,356,158,006 977,402,712

Direct Premium - Florida 102,897,070 102,425,092 0.5% 36,471,863 174,566,786 143,764,570

PAB: % of Policyholders Surplus 20.8% 14.9% 39.1% 13.1% 10.0% 7.1%

Gross Premium to Surplus Ratio 2.04 1.84 10.5% 0.99 3.87 2.84

Net Premium to Surplus Ratio 0.00 0.00 -100.0% 0.00 0.00 0.00

% of Direct Premium in Florida 12.6% 14.3% -11.8% 10.3% 12.9% 14.7%

Liabilities to Assets Ratio 0.63 0.61 4.3% 0.58 0.56 0.52

Debt to Equity Ratio 1.72 1.54 11.6% 1.40 1.26 1.07

Combined Ratio N/A N/A 0.0% N/A NM NM
Losses Incurred Ratio N/A N/A 0.0% N/A NM NM
Loss Expenses Incurred Ratio N/A N/A 0.0% N/A NM NM
Other U/W Expenses Incurred Ratio N/A N/A 0.0% N/A NM NM

Reinsurers                           
(Top 5 2023)

Gross Recovery*
Over 120 Days 

Overdue

Arch Insurance Co. 2,049,226                0

Somers Re Ltd. 92,926                      0

Hannover Rück SE 79,717                      0

Palekana Insurance Inc. 74,477                      0

Munich Reinsurance America Inc 64,674                      68

* Data displayed in $000
*NM: The value is outside of the meaningful range for this item.
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FEIN: 36-2545393
NAIC#: 21199
A.M. Best Rating: A+
State of Domicile: Missouri
Location of Main Office: Jersey City, NJ
Parent: Arch Insurance Company
Incorporation Date: 12/22/1964
Website: 
www.insurance.archcapgroup.com
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