
Financial Highlights Q2 2024 Q2 2023 % Change  Q1 2024 2023 2022

Total Admitted Assets 63,104,733 50,746,170 24% 54,666,808 48,665,856 49,729,372

Total Liabilities 15,214,840 5,393,817 182% 7,110,154 2,005,165 5,163,298

Capital & Surplus 47,889,893 45,352,353 6% 47,556,654 46,660,691 44,566,074

Premiums and Agent's Balances 0 0 0% 0 0 0

Losses 0 11,535 -100% 0 0 0

Loss Adjustment Expenses 0 28,921 -100% 0 5,678 0

Underwriting Gain/Loss 0 (339,800) -100% 0 (7,650) (164,652)

Net Income (Loss) After Tax 133,565 (82,950) -261% 45,302 354,219 8,077

Cash Flow from Operations 4,083,777 (1,485,313) -375% 63,763 9,756,805 (4,221,837)

Unrealized Capital Gains (Losses) 1,095,637 213,088 414% 850,661 563,662 (278,367)

Gross Premium 0 14,465 -100% 0 0 0

Net Premium (7,171,743) 1,807 -396987% (7,171,743) 0 174,990

Direct Premium - National 0 0 0% 0 0 0

Direct Premium - Florida 0 0 0.0% 0 0 0

PAB: % of Policyholders Surplus 0.0% 0.0% 0.0% 0.0% 0.0%

Gross Premium to Surplus Ratio 0.00 0.00 0.00 0.00 0.00

Net Premium to Surplus Ratio -0.15 0.00 -0.15 0.00 0.00

% of Direct Premium in Florida 0 0 0 0 0

Liabilities to Assets Ratio 0.24 0.11 0.13 0.04 0.10

Debt to Equity Ratio 0.32 0.12 0.15 0.04 0.12

Combined Ratio N/A N/A 0.0% N/A NM NM
Losses Incurred Ratio N/A N/A 0.0% N/A NM NM
Loss Expenses Incurred Ratio N/A N/A 0.0% N/A NM NM
Other U/W Expenses Incurred Ratio N/A N/A 0.0% N/A NM NM

Reinsurers                           
(Top 5 2023)

Gross Recovery*
Over 120 Days 

Overdue

National Union Fire Ins Co. 8,452                        0

Munich Reinsurance America Inc 7,575                        0

Everest Reinsurance Co. 5,549                        0

Lloyd's Syndicate - 2357 1,993                        0

General Reinsurance Corp. 1,730                        0

* Data displayed in $000
*NM: The value is outside of the meaningful range for this item.
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Blackboard Specialty Insurance Company Insurer Financial Report
2024 | Quarter 2

FEIN: 26-2996716
NAIC#: 13551
A.M. Best Rating: A
State of Domicile: Delaware
Location of Main Office: Princeton, NJ
Parent: Blackboard US Holdings Inc
Incorporation Date: 7/15/2008
Website: www.hamiltongroup.com
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- Co. is party to an inter-company 
pooling agreement. Participation is 0%. 
NAtional Union is the lead pool 
member.

Major Lines of Business in FL - 2023


