
Financial Highlights Q2 2024 Q2 2023 % Change Q1 2024 2023 2022

Total Admitted Assets 75,740,058 85,042,468 -11% 87,187,496 83,026,444 86,372,709

Total Liabilities 25,023,390 27,619,527 -9% 29,377,083 25,633,841 29,212,528

Capital & Surplus 50,716,669 57,422,941 -12% 57,810,413 57,392,603 57,160,180

Premiums and Agent's Balances 9,583,713 14,670,222 -35% 8,752,667 11,952,387 11,755,596

Losses 0 0 0% 0 0 0

Loss Adjustment Expenses 0 0 0% 0 0 0

Underwriting Gain/Loss 0 0 0% 0 0 0

Net Income (Loss) After Tax 329,088 582,271 -43% 399,972 1,660,963 745,805

Cash Flow from Operations 5,447,101 (4,633,187) -218% 11,280,172 (9,902,851) 1,030,714

Unrealized Capital Gains (Losses) 0 0 0% 0 0 0

Gross Premium 68,562,963 58,766,300 17% 33,999,170 131,353,248 117,459,421

Net Premium 0 0 0% 0 0 0

Direct Premium - National 75,195,531 65,499,120 15% 38,336,415 131,353,248 117,459,421

Direct Premium - Florida 13,815,293 10,513,593 31.4% 5,280,666 18,916,529 11,186,947

PAB: % of Policyholders Surplus 18.9% 25.5% -26.0% 15.1% 20.8% 20.6%

Gross Premium to Surplus Ratio 1.35 1.02 32.1% 0.59 2.29 2.05

Net Premium to Surplus Ratio 0.00 0.00 0.0% 0.00 0.00 0.00

% of Direct Premium in Florida 18.4% 16.1% 14.5% 13.8% 14.4% 9.5%

Liabilities to Assets Ratio 0.33 0.32 1.7% 0.34 0.31 0.34

Debt to Equity Ratio 0.49 0.48 2.6% 0.51 0.45 0.51

Combined Ratio N/A N/A 0.0% N/A 0% 0%
Losses Incurred Ratio N/A N/A 0.0% N/A 0% 0%
Loss Expenses Incurred Ratio N/A N/A 0.0% N/A 0% 0%
Other U/W Expenses Incurred Ratio N/A N/A 0.0% N/A 0% 0%

Reinsurers                           
(Top 5 2023)

Gross Recovery*
Over 120 Days 

Overdue

Church Mutual Ins Co. S.I. 169,852                    0

Arch Reinsurance Co. 1,841                        0

Hannover Rück SE 667                           0

General Reinsurance Corp. 639                           0

Berkley Insurance Co. 566                           0

* Data displayed in $000
*NM: The value is outside of the meaningful range for this item.
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CM Vantage Specialty Insurance Company Insurer Financial Report
2024 | Quarter 2

FEIN: 47-5424186
NAIC#: 15872
A.M. Best Rating: A u
State of Domicile: Wisconsin
Location of Main Office: Merrill, WI
Parent: Church Mutual Hldg Co, Inc.
Incorporation Date: 11/12/2015
Website: www.cmvantage.com
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Top States - 2Q 2024Comments / Notes

- Co cedes 100% of its premiums to its 
affiliate, Church Mutual Insurance 
Company.
- May 15, 2024: paid extraordinary 
dividend of $7M to parent co.
- Still under review by AM Best
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