
Financial Highlights Q2 2024 Q2 2023 % Change Q1 2024 2023 2022

Total Admitted Assets 2,427,011,765 2,225,698,325 9% 2,372,430,766 2,380,288,552 2,119,009,254

Total Liabilities 1,590,009,475 1,405,188,230 13% 1,547,449,187 1,576,728,688 1,319,840,475

Capital & Surplus 837,002,289 820,510,095 2% 824,981,579 803,559,864 799,168,780

Premiums and Agent's Balances 45,747,888 49,487,836 -8% 35,000,031 30,576,538 40,499,897

Losses 886,324,167 714,950,042 24% 840,213,014 817,086,393 667,161,458

Loss Adjustment Expenses 340,078,409 309,734,760 10% 344,892,349 334,838,071 279,873,556

Underwriting Gain/Loss (9,413,146) 7,785,379 -221% 7,739,333 (45,615,057) 135,319,283

Net Income (Loss) After Tax 32,998,173 29,943,510 10% 34,156,586 22,916,603 156,694,892

Cash Flow from Operations 99,170,780 96,866,272 2% 69,559,848 189,545,311 (65,895,169)

Unrealized Capital Gains (Losses) 4,036,830 (5,919,577) -168% (8,021,340) (14,262,926) (3,281,424)

Gross Premium 399,971,907 422,746,164 -5% 203,307,296 805,568,960 858,331,235

Net Premium 293,604,175 315,011,110 -7% 149,457,296 595,123,632 647,785,516

Direct Premium - National 333,985,076 326,507,653 2% 151,871,580 643,548,051 663,072,188

Direct Premium - Florida 24,760,339 26,513,438 -6.6% 12,001,382 46,938,263 69,701,556

PAB: % of Policyholders Surplus 5.5% 6.0% -9.4% 4.2% 3.8% 5.1%

Gross Premium to Surplus Ratio 0.48 0.52 -7.3% 0.25 1.00 1.07

Net Premium to Surplus Ratio 0.35 0.38 -8.6% 0.18 0.74 0.81

% of Direct Premium in Florida 7.4% 8.1% -8.7% 7.9% 7.3% 10.5%

Liabilities to Assets Ratio 0.66 0.63 3.8% 0.65 0.66 0.62

Debt to Equity Ratio 1.90 1.71 10.9% 1.88 1.96 1.65

Combined Ratio N/A N/A 0.0% N/A 108% 80%
Losses Incurred Ratio N/A N/A 0.0% N/A 61% 37%
Loss Expenses Incurred Ratio N/A N/A 0.0% N/A 21% 16%
Other U/W Expenses Incurred Ratio N/A N/A 0.0% N/A 26% 27%

Reinsurers                           
(Top 5 2023)

Gross Recovery*
Over 120 Days 

Overdue

Argonaut Insurance Co. 364,564                    0

Swiss Reinsurance America Corp 90,940                      54

First Employers Ins Co. SPC 62,524                      0

SCOR Reinsurance Co. 51,141                      (1)

Partner Re Co. of the U.S. 42,070                      (5)

* Data displayed in $000
*NM: The value is outside of the meaningful range for this item.
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Colony Insurance Company Insurer Financial Report
2024 | Quarter 2

FEIN: 54-1423096
NAIC#: 39993
A.M. Best Rating: A-
State of Domicile: Virginia
Location of Main Office: Richmond, VA
Parent: Argo Group US, Inc
Incorporation Date: 4/24/1962
Website: www.colonyins.com
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