
Financial Highlights Q2 2024 Q2 2023 % Change Q1 2024 2023 2022

Total Admitted Assets 161,130,755 106,521,739 51% 138,574,993 121,546,906 98,775,282

Total Liabilities 99,967,848 46,553,159 115% 76,305,272 61,519,545 41,231,416

Capital & Surplus 61,162,907 59,968,580 2% 62,269,721 60,027,361 57,543,866

Premiums and Agent's Balances 1,524,800 519,005 194% 887,396 192,296 9,605,127

Losses 0 0 0% 0 0 0

Loss Adjustment Expenses 0 0 0% 0 0 0

Underwriting Gain/Loss 2,378,229 818,123 191% 1,201,246 3,192,584 (652,713)

Net Income (Loss) After Tax 2,477,753 1,207,177 105% 1,261,926 3,622,034 (78,463)

Cash Flow from Operations 14,993,492 (4,385,858) -442% 6,033,366 9,085,736 14,166,394

Unrealized Capital Gains (Losses) (328,080) 279,527 -217% 112,048 972,009 61,084

Gross Premium 83,049,040 42,705,237 94% 39,601,384 144,888,515 55,123,430

Net Premium 1 0 0% 0 0 12,418

Direct Premium - National 91,900,183 66,101,238 39% 40,324,721 139,669,127 43,035,164

Direct Premium - Florida 12,156,993 16,589,331 -26.7% 5,748,100 27,897,964 9,851,064

PAB: % of Policyholders Surplus 2.5% 0.9% 188.1% 1.4% 0.3% 16.7%

Gross Premium to Surplus Ratio 1.36 0.71 90.7% 0.64 2.41 0.96

Net Premium to Surplus Ratio 0.00 0.00 0.0% 0.00 0.00 0.00

% of Direct Premium in Florida 13.2% 25.1% -47.3% 14.3% 20.0% 22.9%

Liabilities to Assets Ratio 0.62 0.44 42.0% 0.55 0.51 0.42

Debt to Equity Ratio 1.63 0.78 110.5% 1.23 1.02 0.72

Combined Ratio N/A N/A 0.0% N/A 0% NM
Losses Incurred Ratio N/A N/A 0.0% N/A 0% 0%
Loss Expenses Incurred Ratio N/A N/A 0.0% N/A 0% NM
Other U/W Expenses Incurred Ratio N/A N/A 0.0% N/A 0% NM

Reinsurers                           
(Top 5 2023)

Gross Recovery*
Over 120 Days 

Overdue

Osprey Re Harmony Novum Captiv 23,919                      0

Osprey Re Concert Specialized 16,212                      0

Swiss Reinsurance America Corp 13,842                      0

Osprey Re Harmony Captive Ins 13,484                      0

Ron Paddle Gun Indemnity LLC 11,340                      0

* Data displayed in $000
*NM: The value is outside of the meaningful range for this item.
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Concert Specialty Insurance Company Insurer Financial Report
2024 | Quarter 2

FEIN: 87-298469
NAIC#: 17151
A.M. Best Rating: A-
State of Domicile: Montana
Location of Main Office: Rolling Meadows,
IL
Parent: Concert Group Holdings Inc
Incorporation Date: 10/5/2021
Website: www.concertgroup.com
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Top States - 2Q 2024Comments / Notes

- Co participates in an intercompany 
reinsurance agreement in which the Co 
has 50% participation.
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