
Financial Highlights Q2 2024 Q2 2023 % Change Q1 2024 2023 2022

Total Admitted Assets 172,781,336 132,360,066 31% 146,331,112 149,460,072 122,217,874

Total Liabilities 114,190,141 79,241,637 44% 88,969,850 93,598,517 72,757,046

Capital & Surplus 58,591,195 53,118,429 10% 57,361,262 55,861,555 49,460,828

Premiums and Agent's Balances 440,251 195,683 125% 1,006,315 427,145 40,118

Losses 9,545,151 9,017,958 6% 9,104,428 9,211,934 17,785,705

Loss Adjustment Expenses 2,882,382 2,793,413 3% 2,839,810 2,824,012 5,949,577

Underwriting Gain/Loss 2,476,830 2,500,532 -1% 1,609,595 4,362,323 1,393,856

Net Income (Loss) After Tax 3,094,096 3,994,985 -23% 1,838,390 6,588,769 (2,337,845)

Cash Flow from Operations 9,947,333 (1,433,029) -794% (9,085,580) 12,889,091 9,343,750

Unrealized Capital Gains (Losses) 0 0 0% 0 0 0

Gross Premium 163,680,490 106,404,935 54% 75,903,205 294,308,901 189,818,038

Net Premium 8,073,492 (6,617,924) -222% 3,756,194 (2,244,025) 18,786,188

Direct Premium - National 206,444,899 137,485,614 50% 89,256,002 294,308,901 189,818,038

Direct Premium - Florida 45,548,623 39,413,379 15.6% 20,958,258 75,927,653 36,825,253

PAB: % of Policyholders Surplus 0.8% 0.4% 104.0% 1.8% 0.8% 0.1%

Gross Premium to Surplus Ratio 2.79 2.00 39.5% 1.32 5.27 3.84

Net Premium to Surplus Ratio 0.14 -0.12 -210.6% 0.07 -0.04 0.38

% of Direct Premium in Florida 22.1% 28.7% -23.0% 23.5% 25.8% 19.4%

Liabilities to Assets Ratio 0.66 0.60 10.4% 0.61 0.63 0.60

Debt to Equity Ratio 1.95 1.49 30.6% 1.55 1.68 1.47

Combined Ratio N/A N/A 0.0% N/A NM 92%
Losses Incurred Ratio N/A N/A 0.0% N/A NM 57%
Loss Expenses Incurred Ratio N/A N/A 0.0% N/A NM 12%
Other U/W Expenses Incurred Ratio N/A N/A 0.0% N/A NM 23%

Reinsurers                           
(Top 5 2023)

Gross Recovery*
Over 120 Days 

Overdue

RSUI Indemnity Co. 351,626                    0

National Indemnity Co. 20,871                      0

Renaissance Re U.S. Inc. 13                              0

Markel Global Reinsurance Co. 11                              0

Swiss Reinsurance America Corp 11                              0

* Data displayed in $000
*NM: The value is outside of the meaningful range for this item.
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Covington Specialty Insurance Company Insurer Financial Report
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FEIN: 26-1168626
NAIC#: 13027
A.M. Best Rating: A++
State of Domicile: New Hampshire
Location of Main Office: Atlanta, GA
Parent: RSUI Indemnity Company
Incorporation Date: 9/28/2007
Website: www.rsui.com
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- National direct premium increased 
50% in Quarter 2 YOY.

10.3M

15.2M

50.2M

OTHER AND PRODUCT 
LIABILITY LINES COMBINED

COMMERCIAL MULTIPLE 
PERIL

FIRE AND ALLIED LINES 
COMBINED

Major Lines of Business in FL - 2023


