
Financial Highlights Q2 2024 Q2 2023 % Change Q1 2024 2023 2022

Total Admitted Assets 144,529,159 74,432,469 94% 114,169,475 100,597,209 71,850,712

Total Liabilities 77,140,511 14,620,651 428% 46,001,885 31,673,555 14,209,922

Capital & Surplus 67,388,647 59,811,818 13% 68,167,591 68,923,656 57,640,789

Premiums and Agent's Balances 44,689,170 22,956,069 95% 27,973,834 24,164,156 13,684,460

Losses 0 0 0% 0 0 0

Loss Adjustment Expenses 0 0 0% 0 0 0

Underwriting Gain/Loss 0 0 0% (1) 0 (2)

Net Income (Loss) After Tax 1,241,549 752,019 65% 563,959 1,560,706 1,144,880

Cash Flow from Operations 17,771,457 (4,685,420) -479% 7,032,841 9,669,926 6,137,846

Unrealized Capital Gains (Losses) 0 0 0% 0 0 0

Gross Premium 108,413,755 70,525,205 54% 49,779,142 190,152,709 115,036,850

Net Premium 0 0 0% 0 0 0

Direct Premium - National 148,102,672 87,886,977 69% 62,436,338 190,152,709 115,036,850

Direct Premium - Florida 46,494,797 36,012,391 29.1% 22,458,716 66,858,789 35,972,002

PAB: % of Policyholders Surplus 66.3% 38.4% 72.8% 41.0% 35.1% 23.7%

Gross Premium to Surplus Ratio 1.61 1.18 36.4% 0.73 2.76 2.00

Net Premium to Surplus Ratio 0.00 0.00 0.0% 0.00 0.00 0.00

% of Direct Premium in Florida 31.4% 41.0% -23.4% 36.0% 35.2% 31.3%

Liabilities to Assets Ratio 0.53 0.20 171.7% 0.40 0.31 0.20

Debt to Equity Ratio 1.14 0.24 368.3% 0.67 0.46 0.25

Combined Ratio N/A N/A 0.0% N/A 0% 0%
Losses Incurred Ratio N/A N/A 0.0% N/A 0% 0%
Loss Expenses Incurred Ratio N/A N/A 0.0% N/A 0% 0%
Other U/W Expenses Incurred Ratio N/A N/A 0.0% N/A 0% 0%

Reinsurers                           
(Top 5 2023)

Gross Recovery*
Over 120 Days 

Overdue

CUMIS Insurance Society Inc. 278,526                    0

* Data displayed in $000
*NM: The value is outside of the meaningful range for this item.

US Affiliated Non-captive Non-pooling

Reinsurance Class

Authorized

Reins. Authorization

Cumis Specialty Insurance Company Inc. Insurer Financial Report
2024 | Quarter 2

FEIN: 20-5548208
NAIC#: 12758
A.M. Best Rating: A
State of Domicile: Iowa
Location of Main Office: Madison, WI
Parent: CUMIS Ins. Society, Inc.
Incorporation Date: 10/5/2006
Website: www.trustage.com
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Top States - 2Q 2024Comments / Notes
- Cumis Specialty cedes 100% of its 

premiums to parent.

- PAB equal to 66.3% of surplus

- 31.4% of total direct premium written 
in FL
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Major Lines of Business in FL - 2023


