
Financial Highlights Q2 2024 Q2 2023 % Change Q1 2024 2023 2022

Total Admitted Assets 769,463,643 301,425,115 155% 780,950,020 645,773,816 172,556,468

Total Liabilities 584,738,956 229,772,814 154% 608,728,524 513,777,245 102,964,927

Capital & Surplus 184,724,686 71,652,300 158% 172,221,496 131,996,574 69,591,541

Premiums and Agent's Balances 154,881,494 152,633,836 1% 314,717,830 114,382,205 10,859,294

Losses 176,665,057 27,772,739 536% 150,396,918 125,400,175 22,016,735

Loss Adjustment Expenses 11,354,354 1,970,306 476% 10,787,256 9,874,895 1,373,760

Underwriting Gain/Loss 21,325,938 657,250 3145% 8,775,845 13,766,749 1,373,809

Net Income (Loss) After Tax 21,494,350 1,828,413 1076% 9,115,489 5,748,121 1,436,047

Cash Flow from Operations 4,511,195 (14,922,584) 130% 3,695,721 183,594,318 40,029,774

Unrealized Capital Gains (Losses) 1,197,172 0 0% 952,095 0 0

Gross Premium 657,333,718 323,175,568 103% 281,639,332 1,232,045,720 476,728,203

Net Premium 188,290,716 26,524,897 610% 85,072,840 412,426,391 50,393,207

Direct Premium - National 395,082,272 287,952,004 37% 142,852,680 561,960,768 175,391,184

Direct Premium - Florida 27,295,589 25,721,544 6.1% 8,134,398 56,608,041 16,311,564

PAB: % of Policyholders Surplus 83.8% 213.0% -60.6% 182.7% 86.7% 15.6%

Gross Premium to Surplus Ratio 3.56 4.51 -21.1% 1.64 9.33 6.85

Net Premium to Surplus Ratio 1.02 0.37 175.3% 0.49 3.12 0.72

% of Direct Premium in Florida 6.9% 8.9% -22.7% 5.7% 10.1% 9.3%

Liabilities to Assets Ratio 0.76 0.76 -0.3% 0.78 0.80 0.60

Debt to Equity Ratio 3.17 3.21 -1.3% 3.53 3.89 1.48

Combined Ratio N/A N/A 0.0% N/A 95% 97%
Losses Incurred Ratio N/A N/A 0.0% N/A 49% 48%
Loss Expenses Incurred Ratio N/A N/A 0.0% N/A 5% 5%
Other U/W Expenses Incurred Ratio N/A N/A 0.0% N/A 41% 44%

Reinsurers                           
(Top 5 2023)

Gross Recovery*
Over 120 Days 

Overdue

Lyndon Southern Insurance Co. 374,119                    0

Ferian Re Ltd. 79,782                      0

Allianz Glbl Corpte & Spclty S 45,924                      0

Allianz Reinsurance Am Inc. 31,514                      0

Allianz Risk Transfer (Bermuda 17,145                      0

* Data displayed in $000
*NM: The value is outside of the meaningful range for this item.
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Fortegra Specialty Insurance Company Insurer Financial Report
2024 | Quarter 2

FEIN: 85-1773107
NAIC#: 16823
A.M. Best Rating: A-
State of Domicile: Arizona
Loc. of Main Office: Jacksonville, FL
Parent: LOTS Intermediate Co
Incorporation Date: 7/6/2020
Website: www.fortegra.com
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Top States - 2Q 2024Comments / Notes
- PAB equal to 83.8% of surplus
- Debt/Equity ratio appears high
- Co received $30M of paid-in capital 
from parent to support future growth in 
March 2024.
- Co participates in intercompany 
pooling agreement. Participation is 
35%.
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Major Lines of Business in FL - 2023


