Founders Insurance Company

Insurer Financial Report

2024 | Quarter 2

[
FEIN: 36-2748795
NAIC#: 14249
A.M. Best Rating: A
State of Domicile: Illinois
Loc. of Main Office: Des Plaines, IL
Parent: Utica Mutual Insurance Co.
Incorporation Date: 8/25/1972
Website: www.foundersinsurance.com
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- PAB equal to 27.6% of surplus.

Comments / Notes

- FL direct premium increased 62.7% in
Quarter 2 YOY.
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* Data displayed in $000
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Major Lines of Business in FL - 2023

OTHER AND PRODUCT
LIABILITY LINES COMBINED

Total Admitted Assets 248,124,261 229,842,116 8% 243,694,042 241,260,430 226,128,106
Total Liabilities 144,168,836 133,605,711 8% 140,981,008 139,881,424 131,049,439
Capital & Surplus 103,955,425 96,236,406 8% 102,713,034 101,379,006 95,078,668
Premiums and Agent's Balances 28,742,938 24,542,583 17% 26,712,242 26,078,784 23,376,940
Losses 75,886,649 73,375,110 3% 74,530,205 73,004,765 70,302,366
Loss Adjustment Expenses 18,851,823 17,513,207 8% 18,245,995 18,127,811 16,708,190
Underwriting Gain/Loss 442,644 (1,456,687) 130% 22,975 1,077,749 2,634,568
Net Income (Loss) After Tax 2,523,598 792,379 218% 1,460,563 5,414,325 5,623,855
Cash Flow from Operations 2,856,861 2,412,037 18% (643,069) 11,890,420 13,090,021
Unrealized Capital Gains (Losses) 45,336 21,639 110% 12,077 339,115 55,294
Gross Premium 105,967,943 94,816,161 12% 53,027,323 205,238,866 192,715,239
Net Premium 39,900,425 35,988,062 11% 19,718,234 77,999,689 72,666,180
Direct Premium - National 66,834,593 61,234,302 9% 37,264,867 127,239,177 120,049,059
Direct Premium - Florida 2,355,958 1,448,095 62.7% 1,162,061 3,170,003 2,007,452
PAB: % of Policyholders Surplus 27.6% 25.5% 8.4% 26.0% 25.7% 24.6%
Gross Premium to Surplus Ratio 1.02 0.99 3.5% 0.52 2.02 2.03
Net Premium to Surplus Ratio 0.38 0.37 2.6% 0.19 0.77 0.76

% of Direct Premium in Florida 3.5% 2.4% 49.1% 3.1% 2.5% 1.7%
Liabilities to Assets Ratio 0.58 0.58 0.0% 0.58 0.58 0.58
Debt to Equity Ratio 1.39 1.39 -0.1% 1.37 1.38 1.38
Combined Ratio N/A N/A 0.0% N/A 98% 96%
Losses Incurred Ratio N/A N/A 0.0% N/A 52% 52%
Loss Expenses Incurred Ratio N/A N/A 0.0% N/A 13% 11%
Other U/W Expenses Incurred Ratio N/A N/A 0.0% N/A 339 339

Reinsurers

(Top 5 2023)

Reinsurance Class

Reins.

. Authorization

Gross Recovery*

Over 120 Days
Overdue

/

Utica Mutual Insurance Co. (25976) US Affiliated Pooling Authorized 124,037 0
Renaissance Re U.S. Inc. (10357) US Unaffiliated Authorized 33 0
Factory Mutual Insurance Co. (21482) US Unaffiliated Authorized 11 0

*NM: The value is outside of the meaningful range for this item.
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