Gemini Insurance Company

Insurer Financial Report
2024 | Quarter 2

[

FEIN: 22-3410959

NAIC#: 10833

A.M. Best Rating: A+

State of Domicile: Delaware

Loc. of Main Office: Scottsdale, AZ
Parent: Berkley Insurance Company
Incorporation Date: 11/9/1995
Website: www.wrberkley.com
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- PAB equal to 125.4% of surplus.

Comments / Notes

- Co cedes 100% of premiums to
Berkley Ins. Co.
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* Data displayed in $000
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Financial High Q2 2024 Q2 2023 % Change Q12024 2023 2022 Direct Premium
Total Admitted Assets 172,656,816 166,623,239 4% 164,207,906 159,329,996 155,014,291 2634
228.0M 210.6M 215.5M 231.9M
Total Liabilities 104,885,309 105,403,141 0% 101,421,009 98,106,282 94,916,415 .
Capital & Surplus 67,771,506 61,220,098 11% 62,786,897 61,223,713 60,097,876
Premiums and Agent's Balances 84,994,622 79,971,437 6% 78,338,720 73,621,381 73,529,274
Losses 0 0 0% 0 0 0 120M  104M 9.IM  89M  10.0M
Loss Adjustment Expenses 0 0 0% 0 0 0 O
Underwriting Gain/Loss 0 0 0% 0 0 0 Q2'23 Q3'23 Q4'23 Q1'24 Q2'24
Net Income (Loss) After Tax 1,337,675 998,908 34% 660,935 2,244,492 694,826 —a— Direct Premium - Florida
Cash Flow from Operations 1,307,695 639,651 104% 767,998 2,294,563 1,111,356 Direct Premium - National
Unrealized Capital Gains (Losses) 26,284 5,055 420% 3,400 22,973 0 A
Gross Premium 448,971,745 459,475,677 -2% 221,777,574 928,023,214 940,302,924 4
Net Premium 0 0 0% 0 0 0 Major Lines of Business in FL - 2023
Direct Premium - National 447,438,439 453,995,777 -1% 215,491,938 928,023,214 940,302,924
i i i 18,967,858 22,726,468 16.5% 8,946,020 42,220,257 40,242,906 L= LA e
Direct Premium - Florida ) ’ , y -16.5% 3 ) 3 ) ) , LIABILITY LINES COMBINED
PAB: % of Policyholders Surplus 125.4% 130.6% -4.0% 124.8% 120.2% 122.3%
Gross Premium to Surplus Ratio 6.62 7.51 -11.7% 3.53 15.16 15.65 COMMERCIAL AUTO: STATE | 670.1K
Net Premium to Surplus Ratio 0.00 0.00 0.0% 0.00 0.00 0.00
% of Direct Premium in Florida 4.2% 5.0% -15.3% 4.2% 4.5% 4.3% HOMEOWNERS & 1| 00 o
FARMOWNERS .
Liabilities to Assets Ratio 0.61 0.63 -4.0% 0.62 0.62 0.61
Debt to Equity Ratio 1.55 1.72 -10.1% 1.62 1.60 1.58 AN
Ve
Combined Ratio 0 o
- N/A N/A 0.0% N/A 0% 0% Top States - 2Q 2024
Losses Incurred Ratio N/A N/A 0.0% N/A 0% 0%
Loss Expenses Incurred Ratio N/A N/A 0.0% N/A 0% 0% Florida, Colorado,
Other U/W Expenses Incurred Ratio N/A N/A 0.0% N/A 0% 0% 19.0M ZI
LELHITETS A q N Over 120 Days
Reinsurance Class Reins. Authorization (c] Ri ko
(Top 5 2023) rossRecovery Overdue
Berkley Insurance Co. US Affiliated Pooling Authorized 2,546,182 0
California,
81.6M Texas,
50.1M

*NM: The value is outside of the meaningful range for this item.




