General Star Indemnity Company

Insurer Financial Report
2024 | Quarter 2

[
FEIN: 06-0876629
NAIC#: 37362
A.M. Best Rating: A++
State of Domicile: Delaware
Loc. of Main Office: Stamford, CT
Parent: General Reinusrance Corp.
Incorporation Date: 6/21/1967
Website: www.generalstar.com
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Comments / Notes

Financial High

Q2 2024 Q2 2023

% Change

Q12024

2023

2022

Total Admitted Assets 1,766,695,704 1,451,880,394 22% 1,645,764,663 1,554,957,344 1,269,878,599
Total Liabilities 984,583,128 874,294,156 13% 923,197,847 869,452,678 732,438,961
Capital & Surplus 782,112,576 577,586,238 35% 722,566,816 685,504,666 537,439,638
Premiums and Agent's Balances 121,425,229 114,078,405 6% 101,033,883 75,762,062 63,640,514
Losses 458,198,773 418,201,917 10% 441,039,624 424,084,676 384,099,806
Loss Adjustment Expenses 117,903,683 106,755,153 10% 114,339,343 108,566,151 97,326,170
Underwriting Gain/Loss 45,161,999 4,299,943 950% 23,783,876 85,609,252 17,486,634
Net Income (Loss) After Tax 59,611,323 21,403,072 179% 30,790,153 110,404,352 43,794,871
Cash Flow from Operations 118,238,512 109,597,640 8% 61,447,951 227,860,889 129,260,511
Unrealized Capital Gains (Losses) 34,634,516 15,670,456 121% 4,882,042 34,675,201 (105,027,670)
Gross Premium 501,442,772 390,415,279 28% 245,883,523 956,747,476 712,048,805
Net Premium 224,981,180 177,764,297 27% 109,608,204 434,459,538 325,300,398
Direct Premium - National 576,973,637 498,977,391 16% 269,138,584 956,747,476 712,048,805
Direct Premium - Florida 46,147,845 49,631,769 -7.0% 20,789,015 86,844,702 56,038,805
PAB: % of Policyholders Surplus 15.5% 19.8% -21.4% 14.0% 11.1% 11.8%
Gross Premium to Surplus Ratio 0.64 0.68 -5.1% 0.34 1.40 1.32
Net Premium to Surplus Ratio 0.29 0.31 -6.5% 0.15 0.63 0.61

% of Direct Premium in Florida 8.0% 9.9% -19.6% 7.7% 9.1% 7.9%
Liabilities to Assets Ratio 0.56 0.60 -7.5% 0.56 0.56 0.58
Debt to Equity Ratio 1.26 1.51 -16.8% 1.28 1.27 1.36
Combined Ratio N/A N/A 0.0% N/A 77% 95%
Losses Incurred Ratio N/A N/A 0.0% N/A 41% 56%
Loss Expenses Incurred Ratio N/A N/A 0.0% N/A 8% 11%
Other U/W Expenses Incurred Ratio N/A N/A 0.0% N/A 28% 28%

Reinsurers

(Top 5 2023)

Reinsurance Class

Reins.

. Authorization

Gross Recovery*

Over 120 Days
Overdue

&

* Data displayed in $000

/

National Indemnity Co. US Affiliated Non-captive Non-pooling Authorized 612,230 0
Columbia Insurance Co. US Affiliated Non-captive Non-pooling Authorized 152,749 0
General Reinsurance Corp. US Affiliated Non-captive Non-pooling Authorized 143,923 0
Odyssey Reinsurance Co. US Unaffiliated Authorized 3,586 0
Hartford Steam Boiler Inspctn US Unaffiliated Authorized 2,526 0

*NM: The value is outside of the meaningful range for this item.
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Major Lines of Business in FL - 2023
FIRE AND ALLIED LINES
COMBINED
OTHER AND PRODUCT 17.1M
LIABILITY LINES COMBINED
MEDICAL PROFESSIONAL
LIABILITY ELY
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Top States - 2Q 2024 Colorado,
26.6M
Georgia,
39.2M
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