
Financial Highlights Q2 2024 Q2 2023 % Change Q1 2024 2023 2022

Total Admitted Assets 243,093,610 264,020,608 -8% 227,360,723 224,657,746 203,546,232

Total Liabilities 215,149,881 240,382,136 -10% 199,274,052 199,359,389 180,006,238

Capital & Surplus 27,943,729 23,638,472 18% 28,086,671 25,298,357 23,539,994

Premiums and Agent's Balances 42,900,228 59,434,101 -28% 14,867,467 17,244,520 8,953,400

Losses 6,590,672 5,324,147 24% 5,623,611 5,258,486 4,888,873

Loss Adjustment Expenses 1,393,261 2,014,691 -31% 1,453,719 1,489,484 1,863,793

Underwriting Gain/Loss 4,342,082 (380,627) 1241% 3,289,974 5,232,516 4,773,620

Net Income (Loss) After Tax 4,101,523 177,936 2205% 3,054,735 4,641,734 3,146,978

Cash Flow from Operations 3,257,469 (6,987,822) 147% 6,299,684 7,210,094 12,593,869

Unrealized Capital Gains (Losses) 0 (277) 100% 0 1,239 (753)

Gross Premium 182,586,105 122,406,663 49% 92,206,062 373,112,403 206,415,087

Net Premium 13,444,866 9,354,752 44% 7,002,709 28,620,763 19,004,749

Direct Premium - National 183,405,197 209,636,553 -13% 62,726,365 344,491,640 187,410,336

Direct Premium - Florida 126,444,310 131,032,614 -3.5% 42,085,608 219,886,413 117,417,226

PAB: % of Policyholders Surplus 153.5% 251.4% -38.9% 52.9% 68.2% 38.0%

Gross Premium to Surplus Ratio 6.53 5.18 26.2% 3.28 14.75 8.77

Net Premium to Surplus Ratio 0.48 0.40 21.6% 0.25 1.13 0.81

% of Direct Premium in Florida 68.9% 62.5% 10.3% 67.1% 63.8% 62.7%

Liabilities to Assets Ratio 0.89 0.91 -2.8% 0.88 0.89 0.88

Debt to Equity Ratio 7.70 10.17 -24.3% 7.09 7.88 7.65

Combined Ratio N/A N/A 0.0% N/A 76% 76%
Losses Incurred Ratio N/A N/A 0.0% N/A 18% 25%
Loss Expenses Incurred Ratio N/A N/A 0.0% N/A 5% 8%
Other U/W Expenses Incurred Ratio N/A N/A 0.0% N/A 53% 43%

Reinsurers                           
(Top 5 2023)

Gross Recovery*
Over 120 Days 

Overdue

GeoVera Reinsurance Ltd. 120,781                    0

GeoVera Insurance Co. 120,157                    0

Everest Reinsurance Co. 9,157                        0

Markel Bermuda Ltd. 8,260                        0

XL Bermuda Ltd 7,783                        0

* Data displayed in $000
*NM: The value is outside of the meaningful range for this item.
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GeoVera Specialty Insurance Company Insurer Financial Report
2024 | Quarter 2

FEIN: 52-1903270
NAIC#: 10182
A.M. Best Rating: A u
State of Domicile: Delawre
Loc. of Main Office: Fairfield, CA
Parent: GeoVera Holdings, Inc
Incorporation Date: 11/28/1994
Website: www.geoveraspecialty.com
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Top States - 2Q 2024Comments / Notes
- PAB equal to 153.5% of surplus.

- 68.9% of total direct premium is 

written in FL.

- Debt/Equity ratio appears high.

- Low surplus amount.

- Currently under review by AM Best.
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