
Financial Highlights Q2 2024 Q2 2023 % Change Q1 2024 2023 2022

Total Admitted Assets 130,205,350 87,932,586 48% 112,065,512 106,861,582 81,359,507

Total Liabilities 72,117,889 33,492,530 115% 60,363,131 52,873,489 22,648,845

Capital & Surplus 58,087,461 54,440,056 7% 51,702,381 53,988,093 58,710,662

Premiums and Agent's Balances 9,538,609 6,995,759 36% 6,937,586 8,636,697 4,870,892

Losses 23,273,970 5,644,979 312% 18,230,218 14,252,941 1,597,504

Loss Adjustment Expenses 8,080,186 1,782,599 353% 6,303,146 3,836,233 487,698

Underwriting Gain/Loss (6,106,227) (5,405,699) -13% (3,219,970) (15,868,160) (10,959,139)

Net Income (Loss) After Tax (4,391,345) (4,153,734) -6% (2,557,051) (13,250,107) (9,962,440)

Cash Flow from Operations 12,632,342 4,638,072 172% 5,314,672 17,609,111 5,005,035

Unrealized Capital Gains (Losses) 0 0 0% 0 0 0

Gross Premium 44,174,732 20,859,967 112% 20,519,965 78,245,278 26,720,934

Net Premium 22,217,817 10,514,861 111% 10,319,952 39,376,275 13,493,551

Direct Premium - National 50,383,844 32,024,127 57% 23,177,330 78,245,278 26,720,934

Direct Premium - Florida 11,356,224 6,186,014 83.6% 5,634,662 13,705,841 3,700,372

PAB: % of Policyholders Surplus 16.4% 12.9% 27.8% 13.4% 16.0% 8.3%

Gross Premium to Surplus Ratio 0.76 0.38 98.5% 0.40 1.45 0.46

Net Premium to Surplus Ratio 0.38 0.19 98.0% 0.20 0.73 0.23

% of Direct Premium in Florida 22.5% 19.3% 16.7% 24.3% 17.5% 13.8%

Liabilities to Assets Ratio 0.55 0.38 45.4% 0.54 0.49 0.28

Debt to Equity Ratio 1.24 0.62 101.8% 1.17 0.98 0.39

Combined Ratio N/A N/A 0.0% N/A 157% 381%
Losses Incurred Ratio N/A N/A 0.0% N/A 48% 41%
Loss Expenses Incurred Ratio N/A N/A 0.0% N/A 16% 15%
Other U/W Expenses Incurred Ratio N/A N/A 0.0% N/A 93% 325%

Reinsurers                           
(Top 5 2023)

Gross Recovery*
Over 120 Days 

Overdue

Münchener Rückversicherungs-Ge 167,680                    0

Arch Capital Group Ltd. 84,688                      0

Fosun International Holdings 64,509                      0

Chubb Ltd. 23,321                      0

Ernest Rady Trust 18,535                      0

* Data displayed in $000
*NM: The value is outside of the meaningful range for this item.
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FEIN: 87-2532330
NAIC#: 17178
A.M. Best Rating: A-
State of Domicile: Delaware
Loc. of Main Office: Glen Allen, VA
Parent: Hamilton Select Holding Inc
Incorporation Date: 9/2/2021
Website: www.hamiltongroup.com
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Top States - 2Q 2024Comments / Notes

- June 7, 2024: Parent Co. issued $8M 
contribution.

- FL direct premium increased 83.6% in 
Quarter 2 YOY.
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