Maxum Indemnity Company

Insurer Financial Report
2024 | Quarter 2

[

FEIN: 51-0097283

NAIC#: 26743

A.M. Best Rating: A+

State of Domicile: Connecticut

Loc. of Main Office: Alpharetta, GA
Parent: Northern Homelands Co.
Incorporation Date: 5/31/1962
Website: www.mxmsig.com
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- Co cedes 100% of premium to
Hartford Fire Insurance Company.

Comments / Notes

- PAB equal to 29.2% of surplus

Financial High

Q2 2024 Q2 2023

% Change Q12024

2023

2022

Total Admitted Assets 122,749,902 128,641,253 -5% 118,756,242 122,895,898 118,801,489
Total Liabilities 29,536,232 25,253,342 17% 25,598,469 31,834,856 15,445,179
Capital & Surplus 93,213,670 103,387,911 -10% 93,157,773 91,061,042 103,356,310
Premiums and Agent's Balances 27,184,431 7,235,247 276% 20,257,753 6,842,311 15,588,164
Losses 0 0 0% 0 0 0

Loss Adjustment Expenses 0 0 0% 0 0 0
Underwriting Gain/Loss 0 0 0% 0 0 0

Net Income (Loss) After Tax 464,116 (286,932) 262% 224,227 (478,356) (793,893)
Cash Flow from Operations (6,390,095) 14,612,502 -144% (3,637,035) 18,451,734 (1,600,557)
Unrealized Capital Gains (Losses) 185,810 170,974 9% 85,772 355,514 1,463,785
Gross Premium 109,496,419 72,572,640 51% 50,373,520 191,995,752 121,595,968
Net Premium 0 0 0% 0 0 0
Direct Premium - National 159,219,755 100,129,783 59% 69,613,907 191,994,978 121,527,469
Direct Premium - Florida 23,979,031 19,669,040 21.9% 11,027,091 33,588,643 20,967,157
PAB: % of Policyholders Surplus 29.2% 7.0% 316.7% 21.7% 7.5% 15.1%
Gross Premium to Surplus Ratio 1.17 0.70 67.3% 0.54 211 1.18
Net Premium to Surplus Ratio 0.00 0.00 0.0% 0.00 0.00 0.00

% of Direct Premium in Florida 15.1% 19.6% -23.3% 15.8% 17.5% 17.3%
Liabilities to Assets Ratio 0.24 0.20 22.6% 0.22 0.26 0.13
Debt to Equity Ratio 0.32 0.24 29.7% 0.27 0.35 0.15
Combined Ratio N/A N/A 0.0% N/A 0% 0%
Losses Incurred Ratio N/A N/A 0.0% N/A 0% 0%
Loss Expenses Incurred Ratio N/A N/A 0.0% N/A 0% 0%
Other U/W Expenses Incurred Ratio N/A N/A 0.0% N/A 0% 0%

Reinsurers

(Top 5 2023)

Reinsurance Class

Reins. Authorization

Gross Recovery*

Over 120 Days
Overdue

&

* Data displayed in $000

/

Hartford Fire Insurance Co US Affiliated Non-captive Non-pooling Authorized 264,397 0
Maxum Casualty Insurance Co. US Affiliated Pooling Authorized 58,053 0
Swiss Reinsurance America Corp US Unaffiliated Authorized 4,879 0
Munich Reinsurance America Inc US Unaffiliated Authorized 4,834 0
Hannover Riick SE Non-US Unaffiliated Certified 4,303 0

*NM: The value is outside of the meaningful range for this item.
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Major Lines of Business in FL - 2023
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Top States - 2Q 2024

Massachusetts,
8.3M
California,
11.1M
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