
Financial Highlights Q2 2024 Q2 2023 % Change    Q1 2024 2023 2022

Total Admitted Assets 34,330,792 31,291,075 10% 31,168,643 32,395,994 32,266,411

Total Liabilities 6,865,206 4,709,796 46% 4,117,548 5,545,993 5,696,254

Capital & Surplus 27,465,586 26,581,280 3% 27,051,095 26,850,001 26,570,157

Premiums and Agent's Balances 0 0 0% 0 0 0

Losses 0 0 0% 0 0 0

Loss Adjustment Expenses 0 0 0% 0 0 0

Underwriting Gain/Loss 0 0 0% 0 0 0

Net Income (Loss) After Tax 586,457 (68,044) 962% 318,435 18,574 20,672,955

Cash Flow from Operations 1,271,180 (5,806,041) 122% (723,738) 96,980 1,130,965

Unrealized Capital Gains (Losses) 238,860 220,687 8% 0 (369,360) 814,245

Gross Premium 316,529,598 274,027,174 16% 156,167,476 605,714,556 528,248,142

Net Premium 0 0 0% 0 0 0

Direct Premium - National 336,418,301 296,140,121 14% 163,850,562 605,714,556 528,248,141

Direct Premium - Florida 0 0 0.0% 0 0 627,771

PAB: % of Policyholders Surplus 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%

Gross Premium to Surplus Ratio 11.52 10.31 11.8% 5.77 22.56 19.88

Net Premium to Surplus Ratio 0.00 0.00 0.0% 0.00 0.00 0.00

% of Direct Premium in Florida 0.0% 0.0% 0.0% 0.0% 0.0% 0.1%

Liabilities to Assets Ratio 0.20 0.15 32.9% 0.13 0.17 0.18

Debt to Equity Ratio 0.25 0.18 41.1% 0.15 0.21 0.21

Combined Ratio N/A N/A 0.0% N/A 0% 0%
Losses Incurred Ratio N/A N/A 0.0% N/A 0% 0%
Loss Expenses Incurred Ratio N/A N/A 0.0% N/A 0% 0%
Other U/W Expenses Incurred Ratio N/A N/A 0.0% N/A 0% 0%

Reinsurers (Top 5) Gross Recovery*
Over 120 Days 

Overdue

Southern Farm Bureau Cas Ins 418,437                     0

* Data displayed in $000
*NM: The value is outside of the meaningful range for this item.

US Affiliated Non-captive Non-pooling

Reinsurance Class

Authorized

Reins. Authorization

Mississippi Farm Bureau Casualty Insurance Company Insurer Financial Report
2024 | Quarter 2

FEIN: 64-0732289
NAIC#: 27669
A.M. Best Rating: A
State of Domicile: Mississippi
Loc. of Main Office: Jackson, MI
Parent: Southern Farm Bureau Casualty
Incorporation Date: 5/1/1986
Website: www.msfbins.com

26
.7
M

26
.6
M

26
.7
M

26
.9
M

27
.1
M

27
.5
M

Q 1 ' 2 3 Q 2 ' 2 3 Q 3 ' 2 3 Q 4 ' 2 3 Q 1 ' 2 4 Q 2 ' 2 4

CAPITAL & SURP LUS

0.0M 0.0M 0.0M 0.0M 0.0M

150.5M 162.0M 147.6M
163.9M 172.6M

Q2'23 Q3'23 Q4'23 Q1'24 Q2'24

Direct Premium

Direct Premium - Florida

Direct Premium - National

Mississippi, 
336.4M

Top States - Q2 2024Comments / Notes

- Co cedes 100% of its premiums to 
parent co.

- Low surplus amount.

Major Lines of Business in FL - 2023


