
Financial Highlights Q2 2024 Q2 2023 % Change Q1 2024 2023 2022

Total Admitted Assets 26,592,195,583 22,806,903,337 17% 23,719,169,168 24,298,688,008 18,639,240,704

Total Liabilities 12,931,600,314 11,527,727,186 12% 11,928,984,995    12,169,803,975 9,933,595,357

Capital & Surplus 13,660,595,269 11,279,176,151 21% 11,790,184,173    12,128,884,033 8,705,645,347

Premiums and Agent's Balances 672,530,019 889,157,100 -24% 489,591,977          443,138,221 350,595,218

Losses 6,491,592,552 5,562,779,660 17% 6,169,421,919      5,912,576,215 5,217,727,763

Loss Adjustment Expenses 1,113,476,970 997,119,362 12% 1,098,526,300      1,063,940,765 942,678,092

Underwriting Gain/Loss 429,618,311 127,929,104 236% 199,547,823          669,620,982 7,485,317

Net Income (Loss) After Tax 2,543,673,722 343,959,540 640% 187,192,822          997,720,073 1,462,934,735

Cash Flow from Operations 1,119,500,519 800,965,222 40% 462,917,487          2,015,094,629 1,786,784,159

Unrealized Capital Gains (Losses) (1,018,117,759) 2,198,848,866 -146% (513,516,563) 2,394,270,521 (3,590,360,832)

Gross Premium 2,313,029,199 2,145,606,727 8% 1,143,423,529      4,816,508,181 4,077,195,274

Net Premium 2,238,373,489 1,897,080,950 18% 1,107,233,742      4,578,631,015 3,608,867,041

Direct Premium - National 2,335,479,153 2,361,842,108 -1% 923,346,211          4,293,558,658 3,826,011,260

Direct Premium - Florida 449,612,827 436,988,613 3% 160,542,633          744,989,673 395,172,471

PAB: % of Policyholders Surplus 4.9% 7.9% -37.5% 4.2% 3.7% 4.0%
Gross Premium to Surplus Ratio 16.9% 19.0% -11.0% 9.7% 39.7% 46.8%
Net Premium to Surplus Ratio 16.4% 16.8% -2.6% 9.4% 37.7% 41.5%
% of Direct Premium in Florida 19.3% 18.5% 4.1% 17.4% 17.4% 10.3%
Liabilities to Assets Ratio 48.6% 50.5% -3.8% 50.3% 50.1% 53.3%
Debt to Equity Ratio 94.7% 102.2% -7.4% 101.2% 100.3% 114.1%

Combined Ratio N/A N/A 0.0% N/A 84% 100%
Losses Incurred Ratio N/A N/A 0.0% N/A 52% 68%
Loss Expenses Incurred Ratio N/A N/A 0.0% N/A 7% 10%
Other U/W Expenses Incurred Ratio N/A N/A 0.0% N/A 25% 22%

Reinsurers                           
(Top 5) Gross Recovery* Over 120 Days 

Overdue

National Indemnity Co. 517,637                    0

General Reinsurance Corp. 56,332                      0

Columbia Insurance Co. 23,438                      0

Hannover Rück SE 5,964                        0

XL Reinsurance America Inc. 3,852                        0

* Data displayed in $000
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FEIN: 47-6021331
NAIC#: 20079
A.M. Best Rating: A++
State of Domicile: Nebraska
Location of Main Office: Omaha, NE
Parent: Berkshire Hathaway, Inc.
Incorporation Date: 10/11/1949
Website: www.nationalindemnity.com
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Top States - 2Q 2024Comments / Notes

- Capital & Surplus increased 21% in 
Quarter 2 YOY.
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