Nautilus Insurance Company

Insurer Financial Report
2024 | Quarter 2
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FEIN: 86-0528184

NAIC#: 17370

A.M. Best Rating: A+

State of Domicile: Arizona

Loc. of Main Office: Scottsdale, AZ
Parent: Admiral Insurance Company
Incorporation Date: 10/9/1985
Website: www.nautilusinsgroup.com
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- PAB equal to 66.3% of Surplus.

Comments / Notes

- Co cedes 100% of its premiums to
affiliate, Berkley Insurance Company.
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* Data displayed in $000
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Q2 2023 % Change Q1 20:
Total Admitted Assets 389,420,411 361,399,724 8% 376,634,374 367,252,714 333,330,079
Total Liabilities 193,880,789 174,143,837 11% 183,774,508 175,321,632 148,385,387
Capital & Surplus 195,539,622 187,255,888 4% 192,859,866 191,931,082 184,944,692
Premiums and Agent's Balances 129,554,702 112,807,144 15% 121,364,882 116,593,733 90,236,929
Losses 0 0 0% 0 0 0
Loss Adjustment Expenses 0 0 0% 0 0 0
Underwriting Gain/Loss 0 (810,000) 100% (405,000) (1,620,000) (1,620,000)
Net Income (Loss) After Tax 4,775,505 3,616,013 32% 1,961,877 8,625,505 3,589,582
Cash Flow from Operations 6,493,725 3,000,258 116% 4,274,292 9,274,629 3,756,128
Unrealized Capital Gains (Losses) 171,560 0 0% 133,718 (544,628) 0
Gross Premium 521,263,098 429,622,702 21% 253,066,606 986,272,775 844,621,803
Net Premium 0 0 0% 0 0 0
Direct Premium - National 571,922,401 470,645,376 22% 271,228,818 986,231,332 844,601,411
Direct Premium - Florida 60,244,703 50,709,262 18.8% 29,970,064 102,858,487 93,058,478
PAB: % of Policyholders Surplus 66.3% 60.2% 10.0% 62.9% 60.7% 48.8%
Gross Premium to Surplus Ratio 2.67 2.29 16.2% 131 5.14 4.57
Net Premium to Surplus Ratio 0.00 0.00 0.0% 0.00 0.00 0.00
% of Direct Premium in Florida 10.5% 10.8% -2.2% 11.0% 10.4% 11.0%
Liabilities to Assets Ratio 0.50 0.48 3.3% 0.49 0.48 0.45
Debt to Equity Ratio 0.99 0.93 6.6% 0.95 0.91 0.80
Combined Ratio N/A N/A 0.0% N/A 0% 0%
Losses Incurred Ratio N/A N/A 0.0% N/A 0% 0%
Loss Expenses Incurred Ratio N/A N/A 0.0% N/A 0% 0%
Other U/W Expenses Incurred Ratio N/A N/A 0.0% N/A 0% 0%

Reinsurers (Top 5)

Berkley Insurance Co.

Reinsurance Class

US Affiliated Pooling

Reins. Authorization

Authorized

Gross Recovery*

1,883,742

Over 120 Days
Overdue

*NM: The value is outside of the meaningful range for this item.
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Major Lines of Business in FL - 2023

OTHER AND PRODUCT
LIABILITY LINES COMBINED

FIRE AND ALLIED LINES
COMBINED

MARINE LINES COMBINED

Top States - Q22024 [TV

Massachusetts, 30.8M

36.2M

California,
83.8M

Texas,
Florida, 64.7M

60.2M




