
Financial Highlights Q2 2024 Q2 2023 % Change    Q1 2024 2023 2022

Total Admitted Assets 115,418,948 78,972,983 46% 80,930,095 54,842,000 22,813,000

Total Liabilities 78,377,799 39,458,731 99% 56,616,776 28,778,000 3,317,000

Capital & Surplus 37,041,149 39,514,252 -6% 24,313,319 26,063,000 19,496,000

Premiums and Agent's Balances 7,746,621 835,232 827% 11,171,748 7,140,000 1,904,000

Losses 5,258,753 1,028,570 411% 3,164,218 2,794,000 52,000

Loss Adjustment Expenses 477,961 159,004 201% 574,866 364,000 17,000

Underwriting Gain/Loss 1,663,008 (2,691,908) 162% (7,381,190) (20,901,000) (885,000)

Net Income (Loss) After Tax 2,185,437 (2,935,344) 174% (5,539,268) (14,819,000) (807,000)

Cash Flow from Operations 42,500,466 18,904,674 125% 20,679,154 (9,346,000) (77,000)

Unrealized Capital Gains (Losses) 0 0 0% 0 0 0

Gross Premium 92,187,010 15,389,752 499% 44,061,821 166,914,000 2,631,000

Net Premium 23,425,303 11,756,379 99% (2,037,367) 413,000 2,631,000

Direct Premium - National 100,730,389 67,570,853 49% 50,111,464 166,914,000 2,631,000

Direct Premium - Florida 0 0 0.0% 0 0 0

PAB: % of Policyholders Surplus 20.9% 2.1% 889.4% 45.9% 27.4% 9.8%

Gross Premium to Surplus Ratio 2.49 0.39 539.0% 1.81 6.40 0.13

Net Premium to Surplus Ratio 0.63 0.30 112.6% -0.08 0.02 0.13

% of Direct Premium in Florida 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%

Liabilities to Assets Ratio 0.68 0.50 35.9% 0.70 0.52 0.15

Debt to Equity Ratio 2.12 1.00 111.9% 2.33 1.10 0.17

Combined Ratio N/A N/A 0.0% N/A 3% 11%
Losses Incurred Ratio N/A N/A 0.0% N/A 1% 1%
Loss Expenses Incurred Ratio N/A N/A 0.0% N/A 0% 0%
Other U/W Expenses Incurred Ratio N/A N/A 0.0% N/A 2% 10%

Reinsurers (Top 5) Gross Recovery*
Over 120 Days 

Overdue

Arch Reinsurance Ltd. 22,617                       0

Insurance Co. of the West 10,524                       0

Partner Re Co. of the U.S. 10,154                       0

Topsail Reinsurance SPC Ltd. 7,856                         0

Berkley Insurance Co. 5,688                         0

* Data displayed in $000
*NM: The value is outside of the meaningful range for this item.
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Loc. of Main Office: Chicago, IL
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Incorporation Date: 9/7/1972
Website: www.oldrepublic.com
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Top States - Q2 2024Comments / Notes

- PAB equal to 20.9% of Surplus.

- Debt/Equity ratio appears high.

Major Lines of Business in FL - 2023


