
Financial Highlights Q2 2024 Q2 2023 % Change    Q1 2024 2023 2022

Total Admitted Assets 205,481,566 189,366,495 9% 202,436,541 196,372,093 182,615,108

Total Liabilities 70,411,671 72,415,592 -3% 71,629,731 70,510,160 74,095,545

Capital & Surplus 135,069,895 116,950,903 15% 130,806,810 125,861,933 108,519,563

Premiums and Agent's Balances 4,572,318 8,805,062 -48% 5,367,158 5,943,820 7,924,742

Losses 43,527,531 44,786,580 -3% 43,888,819 43,534,106 42,570,734

Loss Adjustment Expenses 10,346,384 10,438,945 -1% 10,588,484 10,403,683 10,020,812

Underwriting Gain/Loss 675,420 1,186,377 -43% 524,082 1,850,289 179,358

Net Income (Loss) After Tax 1,807,954 1,907,764 -5% 1,037,622 3,938,271 973,962

Cash Flow from Operations 2,488,743 537,785 363% 1,794,638 4,141,719 12,642,112

Unrealized Capital Gains (Losses) 7,332,112 5,832,855 26% 3,906,055 13,068,986 (3,227,811)

Gross Premium 74,432,991 77,364,363 -4% 36,832,946 149,868,427 152,009,487

Net Premium 13,257,517 18,845,927 -30% 6,760,510 27,952,334 37,490,290

Direct Premium - National 67,260,254 63,926,369 5% 32,931,229 121,916,093 114,519,197

Direct Premium - Florida 18,539,774 20,589,849 -10.0% 9,415,849 36,312,307 31,953,731

PAB: % of Policyholders Surplus 3.4% 7.5% -55.0% 4.1% 4.7% 7.3%

Gross Premium to Surplus Ratio 0.55 0.66 -16.7% 0.28 1.19 1.40

Net Premium to Surplus Ratio 0.10 0.16 -39.1% 0.05 0.22 0.35

% of Direct Premium in Florida 27.6% 32.2% -14.4% 28.6% 29.8% 27.9%

Liabilities to Assets Ratio 0.34 0.38 -10.4% 0.35 0.36 0.41

Debt to Equity Ratio 0.52 0.62 -15.8% 0.55 0.56 0.68

Combined Ratio N/A N/A 0.0% N/A 94% 99%
Losses Incurred Ratio N/A N/A 0.0% N/A 48% 50%
Loss Expenses Incurred Ratio N/A N/A 0.0% N/A 13% 10%
Other U/W Expenses Incurred Ratio N/A N/A 0.0% N/A 33% 39%

Reinsurers (Top 5) Gross Recovery*
Over 120 Days 

Overdue

United National Insurance Co. 186,471                     0

Munich Reinsurance America Inc 1,383                         0

Swiss Reinsurance America Corp 744                             0

General Reinsurance Corp. 660                             0

Factory Mutual Insurance Co. 572                             0

* Data displayed in $000
*NM: The value is outside of the meaningful range for this item.

US Unaffiliated

US Affiliated Pooling

Reinsurance Class

Authorized

Authorized

Authorized

Authorized

Authorized

Reins. Authorization

US Unaffiliated

US Unaffiliated

US Unaffiliated

Penn-America Insurance Company Insurer Financial Report
2024 | Quarter 2

FEIN: 23-1997049
NAIC#: 32859
A.M. Best Rating: A
State of Domicile: Pennsylvania
Loc. of Main Office: Bala Cynwyd, PA
Parent: American Insurance Service Inc
Incorporation Date: 12/23/1975
Website: www.penn-america.com

11
1.
7M

11
7.
0M

12
1.
4M

12
5.
9M

13
0.
8M

13
5.
1M

Q 1 ' 2 3 Q 2 ' 2 3 Q 3 ' 2 3 Q 4 ' 2 3 Q 1 ' 2 4 Q 2 ' 2 4

CAPITAL & SURPLUS

10.7M 8.7M 7.0M 9.4M 9.1M

33.1M 29.2M 28.7M 32.9M 34.3M

Q2'23 Q3'23 Q4'23 Q1'24 Q2'24

Direct Premium

Direct Premium - Florida

Direct Premium - National

Florida, 
18.5M

Texas, 
16.4M

Massachusetts, 
8.3M

Louisiana, 
6.3M

New Jersey, 
4.7M

Top States - Q2 2024Comments / Notes

27.6% of total direct premium is 
written in FL.

0.7M

16.9M

18.7M

FIRE AND ALLIED LINES 
COMBINED

OTHER AND PRODUCT 
LIABILITY LINES COMBINED

COMMERCIAL MULTIPLE 
PERIL

Major Lines of Business in FL - 2023


