Princeton Excess & Surplus Lines Insurance Company

Insurer Financial Report
2024 | Quarter 2
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FEIN: 22-3410482

NAIC#: 10786

A.M. Best Rating: A+

State of Domicile: lllinois

Loc. of Main Office: Princeton, NJ
Parent: Munich Re America Corp
Incorporation Date: 6/14/1995
Website: www.munichreamerica.com
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- PAB equal to 46.9% of Surplus.

Comments / Notes

- Debt/Equity ratio appears high.

- Co is a participant in a reinsurance
pooling arrangement with 4 affiliates.
Co's participation rate is 0%.
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* Data displayed in $000
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LIABILITY LINES COMBINED

Q2 2023 % Change Q1 20:
Total Admitted Assets 576,921,863 479,840,080 20% 603,120,058 656,941,276 476,982,378
Total Liabilities 486,077,205 397,969,563 22% 483,671,926 550,525,496 383,416,628
Capital & Surplus 90,844,658 81,870,517 11% 119,448,132 106,415,780 93,565,750
Premiums and Agent's Balances 42,582,259 15,470,086 175% 27,229,851 41,289,715 17,403,972
Losses 0 0 0% 0 0 0
Loss Adjustment Expenses 0 0 0% 0 0 0
Underwriting Gain/Loss 24,231,527 18,856,740 29% 12,264,649 42,792,893 39,009,291
Net Income (Loss) After Tax 25,952,776 17,373,391 49% 13,619,049 40,967,793 29,295,092
Cash Flow from Operations (49,293,635) 62,679,231 -179% (17,703,590) 172,429,554 39,581,178
Unrealized Capital Gains (Losses) 0 0 0% 0 0 0
Gross Premium 489,426,467 392,134,306 25% 245,220,602 980,284,202 749,482,591
Net Premium 0 0 0% 0 0 0
Direct Premium - National 405,230,398 365,722,176 11% 177,164,527 980,284,202 749,482,591
Direct Premium - Florida 76,677,745 64,664,290 18.6% 25,740,435 155,445,516 95,216,362
PAB: % of Policyholders Surplus 46.9% 18.9% 148.1% 22.8% 38.8% 18.6%
Gross Premium to Surplus Ratio 5.39 4.79 12.5% 2.05 9.21 8.01
Net Premium to Surplus Ratio 0.00 0.00 0.0% 0.00 0.00 0.00
% of Direct Premium in Florida 18.9% 17.7% 7.0% 14.5% 15.9% 12.7%
Liabilities to Assets Ratio 0.84 0.83 1.6% 0.80 0.84 0.80
Debt to Equity Ratio 5.35 4.86 10.1% 4.05 5.17 4.10
Combined Ratio N/A N/A 0.0% N/A 0% 0%
Losses Incurred Ratio N/A N/A 0.0% N/A 0% 0%
Loss Expenses Incurred Ratio N/A N/A 0.0% N/A 0% 0%
Other U/W Expenses Incurred Ratio N/A N/A 0.0% N/A 0% 0%

Reinsurers (Top 5)

Reinsurance Class

Reins. Authorization

Gross Recovery*

Over 120 Days
Overdue

Munich Reinsurance America Inc US Affiliated Pooling Authorized 1,538,838 0
Artex Ins (Guernsey) PCC Ltd. Non-US Unaffiliated Unauthorized 128,549 0
Affordable Housing Risk Pool US Unaffiliated Unauthorized 3,394 0
National Union Fire Ins Co. US Unaffiliated Authorized 3,315 0
Hannover Riick SE Non-US Unaffiliated Authorized 3,208 0

*NM: The value is outside of the meaningful range for this item.
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Major Lines of Business in FL - 2023
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