Sierra Specialty Insurance Company

Insurer Financial Report
2024 | Quarter 2

[

FEIN: 75-602099

NAIC#: 19208

A.M. Best Rating: A-

State of Domicile: TX

Loc. of Main Office: Dallas, TX
Parent: Republic Diversified Services, Inc
Incorporation Date: 4/1/1954

Website: www.amtrustfinancial.com
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- Co is part of an intercompany
reinsurance pooling agreement.

Comments / Notes

- 25.5% of total direct premium is
written in FL.

&

* Data displayed in $000
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Financial High Q2 2024 Q2 2023 % Change Q12024 2023 2022 4 Direct Premium h
Total Admitted Assets 57,887,288 50,575,125 14% 98,166,605 58,779,000 438,862,000
Total Liabilities 6,599,839 1,356,881 386% 47,411,457 8,557,000 610,000
Capital & Surplus 51,287,449 49,218,244 4% 50,755,148 50,223,000 48,252,000 50.3M 58.0M
Premiums and Agent's Balances 6,047,401 0 0% 0 0 0 ST
Losses 0 0 0% 0 0 0 Y 2.1M
Loss Adjustment Expenses 0 0 0% 0 0 0 0.0M WM
Underwriting Gain/Loss 0 0 0% 0 0 (200,000) Q2'23 Q3'23 Q4'23 Q1'24 Q2'24
Net Income (Loss) After Tax 1,078,096 963,160 12% 541,386 1,962,000 133,000 —e—Direct Premium - Florida
Cash Flow from Operations 1,112,358 865,339 29% 47,550,587 1,665,000 453,000 Direct Premium - National
Unrealized Capital Gains (Losses) (10,744) 6,004 -279% (6,281) 17,000 (102,000) A
Gross Premium 39,429,799 (1,002) NM 23,654,412 52,353,000 (16,000) Ve ~N
Net Premium 0 0 0% 0 0 0 Major Lines of Business in FL - 2023
Direct Premium - National 78,659,872 (1,002) NM 57,961,452 52,353,000 0
Direct Premium - Florida 20,083,162 0 0.0% 9,384,727 5,155,000 0
PAB: % of Policyholders Surplus 11.8% 0.0% 0.0% 0.0% 0.0% 0.0%
Gross Premium to Surplus Ratio 0.77 0.00 NM 0.47 1.04 0.00
Net Premium to Surplus Ratio 0.00 0.00 0.0% 0.00 0.00 0.00
% of Direct Premium in Florida 25.5% 0.0% 0.0% 16.2% 9.8% 0 OTHER AND PRODUCT
Liabilities to Assets Ratio 0.11 0.03 325.0% 0.48 0.15 0.01 HIABILITT WURES CeREED
Debt to Equity Ratio 0.13 0.03 366.8% 0.93 0.17 0.01 A J
Combined Ratio N/A N/A 0.0% N/A 0% 0% 4 h
Losses Incurred Ratio N/A N/A 0.0% N/A 0% 0% TOP States - Q2 2024 Wizc;'r:nsiﬂ,
Loss Expenses Incurred Ratio N/A N/A 0.0% N/A 0% 0% .
Other U/W Expenses Incurred Ratio N/A N/A 0.0% N/A 0% 0% Florida,

Reinsurers (Top 5)

Reinsurance Class

Reins. Authorization

Gross Recovery*

Over 120 Days
Overdue

Park National Insurance Co. US Affiliated Non-captive Non-pooling Authorized 44,308 0
Technology Insurance Co. US Affiliated Pooling Authorized 3,305 0
Odyssey Reinsurance Co. US Unaffiliated Authorized 77 0
Endurance Specialty Ins Ltd. Non-US Unaffiliated Certified 8 0
AXIS Reinsurance Co. US Unaffiliated Authorized 8 0

27.0M

New York,
22.7M

California,
16.3M

*NM: The value is outside of the meaningful range for this item.




