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FEIN: 75-2730232

NAIC#: 10925

A.M. Best Rating: A-

State of Domicile: Texas

Loc. of Main Office: Houston, TX
Parent: InsVest Special Partner LLC
Incorporation Date: 7/8/1998
Website: www.rhpga.com
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Southern Vanguard Insurance Company
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- Low Surplus amount.

Comments / Notes

- Debt/Equity ratio appears high.

- PAB equal to 101.2% of Surplus.

&

* Data displayed in $000
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Insurer Financial Report
2024 | Quarter 2

Financial High Q2 2024 Q2 2023 % Change Q12024 2023 2022 4 Direct Premium
Total Admitted Assets 52,054,833 37,417,323 39% 41,137,455 39,588,358 31,644,732
Total Liabilities 36,825,899 22,815,106 61% 25,634,196 24,750,243 16,391,854
Capital & Surplus 15,228,934 14,602,217 4% 15,503,260 14,838,116 15,252,878
Premiums and Agent's Balances 15,404,190 829,086 1758% | 11,528,868 13,835,565 736,227 173M  157M 146w  162m  188M
Losses 1,636,148 1,637,244 0% 1,961,273 1,962,006 1,684,792 Y iy e . T
Loss Adjustment Expenses 260,904 259,179 1% 286,195 270,532 219,968 P ~ ~ ~ °
Underwriting Gain/Loss (361,623) (1,561,423) 77% 397,801 (2,271,477) (46,341) Q2'23 Q3'23 Q4'23 Q1'24 Q2'24
Net Income (Loss) After Tax 307,447 (698,692) 144% 617,133 (651,761) 622,819 —e—Direct Premium - Florida
Cash Flow from Operations (9,037,261) (753,469) -1099% 2,720,752 (521,330) 5,122,445 e Eeriime R
Unrealized Capital Gains (Losses) 77,526 9,895 683% 42,170 173,678 (580,457) AN
Gross Premium 31,766,698 26,881,628 18% 15,620,079 61,522,870 51,565,256 Ve
Net Premium 9,644,868 8,819,755 9% 5,184,512 19,802,568 19,305,063 Major Lines of Business in FL - 2023
Direct Premium - National 35,015,102 31,260,189 12% 16,198,627 61,522,870 51,565,256 1
Direct Premium - Florida 0 0 0.0% 0 0 0
PAB: % of Policyholders Surplus 101.2% 5.7% 1681.5% 74.4% 93.2% 4.8% i
Gross Premium to Surplus Ratio 2.09 1.84 13.3% 1.01 4.15 3.38
Net Premium to Surplus Ratio 0.63 0.60 4.9% 0.33 1.33 1.27 E
% of Direct Premium in Florida 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Liabilities to Assets Ratio 0.71 0.61 16.0% 0.62 0.63 0.52
Debt to Equity Ratio 2.42 1.56 54.8% 1.65 1.67 1.07 A .
Combined Ratio N/A N/A 0.0% N/A 113% 100% 4
Losses Incurred Ratio N;A NjA 0.0% N/A 45% 26% TOp States - Q2 2024
Loss Expenses Incurred Ratio N/A N/A 0.0% N/A 6% 3%
Other U/W Expenses Incurred Ratio N/A N/A 0.0% N/A 62% 71%
Reinsurers (Top 5) Reinsurance Class Reins. Authorization Gross Recovery* OVerzgl:Jeavs
Fairfax Financial Holdings US Unaffiliated Authorized 4,689 0
Ernest Rady Trust US Unaffiliated Authorized 3,413 0
Topsail Reinsurance SPC Ltd. Non-US Unaffiliated Unauthorized 3,013 0
Bay Harbor Re Hldgs LLC Non-US Unaffiliated Unauthorized 2,683 0
EvergReen PaRent Gp LLC US Unaffiliated Authorized 2,260 0 \_

*NM: The value is outside of the meaningful range for this item.




