
Financial Highlights Q2 2024 Q2 2023 % Change Q1 2024 2023 2022

Total Admitted Assets 284,546,421 267,123,041 7% 277,378,317 282,050,085 264,274,824

Total Liabilities 164,664,124 167,965,075 -2% 160,059,493 170,136,933 166,431,962

Capital & Surplus 119,882,298 99,157,966 21% 117,318,824 111,913,152 97,842,862

Premiums and Agent's Balances 15,657,904 15,525,823 1% 11,311,926 22,552,311 16,776,356

Losses 16,493,730 19,177,967 -14% 16,225,483 14,204,163 17,156,888

Loss Adjustment Expenses 23,913,446 21,457,263 11% 23,584,545 22,733,428 21,093,690

Underwriting Gain/Loss 1,644,549 (2,121,355) 178% 695,553 8,714,390 (4,120,923)

Net Income (Loss) After Tax 5,615,471 (1,067,131) 626% 2,797,016 9,202,568 (345,760)

Cash Flow from Operations 2,736,411 7,995,667 -66% 4,136,673 11,537,193 7,642,210

Unrealized Capital Gains (Losses) 2,064,097 1,869,838 10% 2,468,248 4,816,594 (7,919,170)

Gross Premium 110,134,166 109,030,521 1% 55,153,923 226,594,371 219,213,698

Net Premium 8,342,707 8,434,972 -1% 4,191,080 17,211,089 25,181,134

Direct Premium - National 100,592,300 109,675,507 -8% 42,553,670 226,370,205 218,999,390

Direct Premium - Florida 5,479,548 7,458,830 -26.5% 3,269,176 10,267,617 8,043,787

PAB: % of Policyholders Surplus 13.1% 15.7% -16.6% 9.6% 20.2% 17.1%

Gross Premium to Surplus Ratio 0.92 1.10 -16.4% 0.47 2.02 2.24

Net Premium to Surplus Ratio 0.07 0.09 -18.2% 0.04 0.15 0.26

% of Direct Premium in Florida 5.4% 6.8% -19.9% 7.7% 4.5% 3.7%

Liabilities to Assets Ratio 0.58 0.63 -8.0% 0.58 0.60 0.63

Debt to Equity Ratio 1.37 1.69 -18.9% 1.36 1.52 1.70

Combined Ratio N/A N/A 0.0% N/A 49% 124%
Losses Incurred Ratio N/A N/A 0.0% N/A 20% 17%
Loss Expenses Incurred Ratio N/A N/A 0.0% N/A 25% 77%
Other U/W Expenses Incurred Ratio N/A N/A 0.0% N/A 4% 30%

Reinsurers (Top 5) Gross Recovery*
Over 120 Days 

Overdue

The Doctors Co an Interinsuran 341,064                    0

Hannover Rück SE 50,848                      0

AXIS Reinsurance Co. 26,543                      0

Endurance Assurance Corp. 25,622                      0

Renaissance Re U.S. Inc. 18,822                      0

* Data displayed in $000
*NM: The value is outside of the meaningful range for this item.
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FEIN: 95-4241120
NAIC#: 34487
A.M. Best Rating: A
State of Domicile: District of Columbia
Loc. of Main Office: Napa, CA
Parent: The Doctors' Co. an Interinsurance 
Exchange
Incorporation Date: 9/19/1989
Website: www.thedoctors.com
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