
Financial Highlights Q2 2024 Q2 2023 % Change Q1 2024 2023 2022

Total Admitted Assets 338,827,732 233,060,745 45% 272,658,593 233,669,657 208,227,295

Total Liabilities 278,254,332 179,391,636 55% 222,340,886 182,679,011 154,916,768

Capital & Surplus 60,573,400 53,669,109 13% 50,317,707 50,990,646 53,310,527

Premiums and Agent's Balances 201,740,557 138,482,597 46% 66,724,112 126,139,820 104,839,697

Losses 33,731,373 30,628,947 10% 35,253,460 32,261,418 28,482,789

Loss Adjustment Expenses 4,577,295 5,174,032 -12% 4,963,539 4,659,018 4,752,760

Underwriting Gain/Loss (690,309) (118,321) -483% (1,009,038) 3,569,984 (3,607,870)

Net Income (Loss) After Tax (452,628) 445,608 -202% (638,816) 132,128 (1,054,539)

Cash Flow from Operations 12,687,160 (18,309,593) 169% 16,778,851 (22,223,940) (45,075,860)

Unrealized Capital Gains (Losses) 0 0 0% 0 0 0

Gross Premium 358,840,677 226,781,192 58% 173,867,567 666,458,820 489,272,310

Net Premium 20,166,627 15,104,509 34% 9,810,007 41,736,438 32,103,966

Direct Premium - National 395,633,241 280,619,526 41% 180,047,349 609,828,169 445,584,594

Direct Premium - Florida 39,134,364 31,104,189 25.8% 17,468,734 71,642,486 42,301,437

PAB: % of Policyholders Surplus 333.1% 258.0% 29.1% 132.6% 247.4% 196.7%

Gross Premium to Surplus Ratio 5.92 4.23 40.2% 3.46 13.07 9.18

Net Premium to Surplus Ratio 0.33 0.28 18.3% 0.19 0.82 0.60

% of Direct Premium in Florida 9.9% 11.1% -10.8% 9.7% 11.7% 9.5%

Liabilities to Assets Ratio 0.82 0.77 6.7% 0.82 0.78 0.74

Debt to Equity Ratio 4.59 3.34 37.4% 4.42 3.58 2.91

Combined Ratio N/A N/A 0.0% N/A 90% 115%
Losses Incurred Ratio N/A N/A 0.0% N/A 38% 57%
Loss Expenses Incurred Ratio N/A N/A 0.0% N/A 7% 14%
Other U/W Expenses Incurred Ratio N/A N/A 0.0% N/A 45% 44%

Reinsurers (Top 5) Gross Recovery*
Over 120 Days 

Overdue

California Insurance Co. 577,161                    0

True Blue Indemnity Co. 100,000                    0

QBE Reinsurance Corp. 42,564                      0

SCOR Reinsurance Co. 39,780                      0

Swiss Reinsurance America Corp 36,263                      0

* Data displayed in $000
*NM: The value is outside of the meaningful range for this item.

US Unaffiliated

US Affiliated Pooling

Reinsurance Class

Authorized

Authorized

Authorized

Unauthorized

Authorized

Reins. Authorization

US Unaffiliated

US Unaffiliated

US Unaffiliated

Texas Insurance Company Insurer Financial Report
2024 | Quarter 2

FEIN: 75-1906915
NAIC#: 16543
A.M. Best Rating: A-
State of Domicile: Texas
Loc. of Main Office: Omaha, NE
Parent: North American Casualty Co
Incorporation Date: 8/17/1984
Website: www.nacasualty.com
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Top States - Q2 2024Comments / Notes

- Debt/Equity ratio appears high.

- PAB equal to 333.1% of Surplus.
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