
Financial Highlights Q2 2024 Q2 2023 % Change Q1 2024 2023 2022

Total Admitted Assets 744,780,523 725,095,472 3% 735,051,140 721,453,377 714,164,002

Total Liabilities 423,785,468 452,321,582 -6% 426,109,793 425,348,380 463,922,607

Capital & Surplus 320,995,055 272,773,890 18% 308,941,347 296,104,997 250,241,395

Premiums and Agent's Balances 28,087,099 54,088,238 -48% 32,969,680 36,512,032 51,786,945

Losses 267,383,406 275,117,564 -3% 269,602,746 267,423,789 261,505,936

Loss Adjustment Expenses 63,556,363 64,124,956 -1% 65,043,551 63,908,341 61,556,424

Underwriting Gain/Loss 4,149,009 7,287,738 -43% 3,219,365 11,366,075 1,066,406

Net Income (Loss) After Tax 15,278,717 14,418,745 6% 7,720,535 29,825,945 4,213,773

Cash Flow from Operations 18,825,168 5,324,628 254% 11,589,761 19,221,979 97,871,188

Unrealized Capital Gains (Losses) 7,850,967 7,380,592 6% 5,044,061 15,788,326 (10,413,051)

Gross Premium 190,427,424 277,584,645 -31% 97,083,913 407,133,364 612,287,800

Net Premium 81,439,031 115,767,836 -30% 41,528,852 171,707,202 228,903,612

Direct Premium - National 37,752,078 47,624,658 -21% 19,394,930 81,644,276 162,297,205

Direct Premium - Florida 7,210,961 5,487,358 31% 2,558,250 10,352,704 19,559,812

PAB: % of Policyholders Surplus 8.8% 19.8% -55.9% 10.7% 12.3% 20.7%

Gross Premium to Surplus Ratio 0.59 1.02 -41.7% 0.31 1.37 2.45

Net Premium to Surplus Ratio 0.25 0.42 -40.2% 0.13 0.58 0.91

% of Direct Premium in Florida 19.1% 11.5% 65.8% 13.2% 12.7% 12.1%

Liabilities to Assets Ratio 0.57 0.62 -8.8% 0.58 0.59 0.65

Debt to Equity Ratio 1.32 1.66 -20.4% 1.38 1.44 1.85

Combined Ratio N/A N/A 0.0% N/A 94% 99%
Losses Incurred Ratio N/A N/A 0.0% N/A 48% 50%
Loss Expenses Incurred Ratio N/A N/A 0.0% N/A 13% 10%
Other U/W Expenses Incurred Ratio N/A N/A 0.0% N/A 33% 39%

Reinsurers (Top 5) Gross Recovery*
Over 120 Days 

Overdue

Penn-Star Insurance Co. 214,016                    0

Diamond State Insurance Co. 156,829                    0

Penn-Patriot Insurance Co. 93,050                      0

Penn-America Insurance Co. 65,136                      0

Munich Reinsurance America Inc 27,523                      (274)

* Data displayed in $000
*NM: The value is outside of the meaningful range for this item.
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FEIN: 23-1581485
NAIC#: 13064
A.M. Best Rating: A
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Loc. of Main Office: Bala Cynwyd, PA
Parent: American Insurance Service Inc
Incorporation Date: 5/27/1960
Website: www.unitednat.com
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- FL direct premium written increased 
31% in Q2 YOY.

1.4M

2.0M

6.5M

MARINE LINES COMBINED

COMMERCIAL MULTIPLE 
PERIL

OTHER AND PRODUCT 
LIABILITY LINES COMBINED

Major Lines of Business in FL - 2023


