
Financial Highlights Q2 2024 Q2 2023 % Change Q1 2024 2023 2022

Total Admitted Assets 445,570,517 302,231,711 47% 394,198,038 368,518,592 215,431,384

Total Liabilities 290,115,515 156,578,295 85% 243,171,362 219,699,961 104,700,784

Capital & Surplus 155,455,002 145,653,417 7% 151,026,676 148,818,631 110,730,600

Premiums and Agent's Balances 43,877,565 32,650,379 34% 33,553,410 34,210,618 22,212,003

Losses 120,354,010 42,099,416 186% 99,704,102 83,567,154 26,956,749

Loss Adjustment Expenses 15,197,203 14,656,111 4% 13,056,035 10,458,862 9,102,042

Underwriting Gain/Loss 534,749 (3,372,094) 116% (853,530) (5,049,032) (2,076,061)

Net Income (Loss) After Tax 5,764,969 (1,095,996) 626% 1,910,714 403,571 (597,879)

Cash Flow from Operations 58,417,440 29,515,561 98% 19,352,249 100,549,628 52,610,814

Unrealized Capital Gains (Losses) 0 0 0% 0 0 0

Gross Premium 152,392,513 98,347,349 55% 72,931,668 291,752,384 186,192,978

Net Premium 84,676,567 42,956,502 97% 39,885,760 155,491,956 78,748,051

Direct Premium - National 170,858,403 121,481,647 41% 77,127,634 291,752,384 186,192,978

Direct Premium - Florida 17,415,998 14,531,219 20% 6,647,759 27,682,702 12,539,238

PAB: % of Policyholders Surplus 28.2% 22.4% 25.9% 22.2% 23.0% 20.1%

Gross Premium to Surplus Ratio 0.98 0.68 45.2% 0.48 1.96 1.68

Net Premium to Surplus Ratio 0.54 0.29 84.7% 0.26 1.04 0.71

% of Direct Premium in Florida 10.2% 12.0% -14.8% 8.6% 9.5% 6.7%

Liabilities to Assets Ratio 0.65 0.52 25.7% 0.62 0.60 0.49

Debt to Equity Ratio 1.87 1.08 73.6% 1.61 1.48 0.95

Combined Ratio N/A N/A 0.0% N/A 104% 103%
Losses Incurred Ratio N/A N/A 0.0% N/A 63% 47%
Loss Expenses Incurred Ratio N/A N/A 0.0% N/A 3% 15%
Other U/W Expenses Incurred Ratio N/A N/A 0.0% N/A 38% 41%

Reinsurers (Top 5) Gross Recovery*
Over 120 Days 

Overdue

SiriusPoint Ltd. 24,590                      0

Sompo Holdings Inc. 23,680                      0

Chubb Ltd. 21,371                      0

Münchener Rückversicherungs-Ge 16,616                      0

Altamont Capital Mgmt LP 16,043                      0

* Data displayed in $000
*NM: The value is outside of the meaningful range for this item.
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FEIN: 86-2059921
NAIC#: 16988
A.M. Best Rating: A-
State of Domicile: Texas
Loc. of Main Office: Dallas, TX
Parent: Upland Capital Group, Inc
Incorporation Date: 2/12/2021
Website: www.uplandgroup.com
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Top States - Q2 2024Comments / Notes

- FL direct premium written increased 
20% in Q2 YOY.

- PAB equal to 28.2% of Surplus.

27.7M
OTHER AND PRODUCT 

LIABILITY LINES COMBINED

Major Lines of Business in FL - 2023


