Westfield Specialty Insurance Company

Insurer Financial Report
2024 | Quarter 2

[

FEIN: 85-3971150
NAIC#: 16992

A.M. Best Rating: A
State of Domicile: OH
Loc. of Main Office: Westfield Center, OH
Parent: Ohio Farmers Ins Co
Incorporation Date: 12/29/2020
Website: www.westfieldgrp.com
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- Co is a participant in the Ohio Farmers
Insurance Company's reinsurance
pooling agreement with a zero pool
percentage.
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* Data displayed in $000
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F | High! 2 2024 2 2023 % Ch 12024 2023 2022 q A
TR Q Q OB Q Direct Premium ER,
Total Admitted Assets 52,163,195 51,541,573 1% 52,026,370 51,863,633 51,234,986 -
155.9M
Total Liabilities 69,207 43,286 60% 65,462 56,001 33,833 128.7M 130.9M
Capital & Surplus 52,093,988 51,498,287 1% 51,960,908 51,807,632 51,201,153 101.5M
Premiums and Agent's Balances 0 0 0% 0 0 0
35.0M
Losses 0 0 0% 0 0 0 283M - joom  108m  167M
Loss Adjustment Expenses 0 0 0% 0 0 0 ..\'._O——_./.
Underwriting Gain/Loss 0 0 0% 0 0 0 Q2'23 Q3'23 Q4'23 Q1'24 Q224
Net Income (Loss) After Tax 299,562 306,586 -2% 159,834 628,647 585,621 —a—Direct Premium - Florida
i 244,820 274,416 -11% 270,076 544,069 329,194
Cash Flow from Operations , y % A ) ) Direct Premium - National
Unrealized Capital Gains (Losses) 0 0 0% 0 0 0 AN
Gross Premium 250,043,634 155,609,883 61% 119,000,113 480,906,953 273,105,022 Ve
Net Premium 0 0 0% 0 0 0 Major Lines of Business in FL - 2023
Direct Premium - National 326,834,434 250,690,262 30% 130,906,744 480,906,953 273,105,022
Direct Premium - Florida 51,694,720 39,018,932 32% 16,711,686 60,664,871 31,755,321 AIRE AN AULED H
COMBINED
PAB: % of Policyholders Surplus 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
- - OTHER AND PRODUCT
Gross Premium to Surplus Ratio 4.80 3.02 58.8% 2.29 9.28 5.33 LIABILITY LINES COMBINED
Net Premium to Surplus Ratio 0.00 0.00 0.0% 0.00 0.00 0.00
% of Direct Premium in Florida 15.8% 15.6% 1.6% 12.8% 12.6% 11.6% COMMERCIAL MULTIPLE 1.0M
Liabilities to Assets Ratio 0.00 0.00 58.0% 0.00 0.00 0.00 AL
Debt to Equity Ratio 0.00 0.00 58.1% 0.00 0.00 0.00 A
Combined Ratio o o 4
N/A N/A 0.0% N/A 0% 0%
- - Top States - Q2 2024 [T
Losses Incurred Ratio N/A N/A 0.0% N/A 0% 0% w7 ZM'
Loss Expenses Incurred Ratio N/A N/A 0.0% N/A 0% 0% = . New York,
Other U/W Expenses Incurred Ratio N/A N/A 0.0% N/A 0% 0% Fslgr;c'l;, 23.4M
Reinsurers (Top 5) Reinsurance Class Reins. Authorization Gross Recovery* Over 120 Days
Overdue
Ohio Farmers Insurance Co. US Affiliated Pooling Authorized 259,827 0
Transatlantic Reinsurance Co. US Unaffiliated Authorized 42,055 0
Arch Reinsurance Co. US Unaffiliated Authorized 23,602 0 California,
Renaissance Reinsurance Ltd. Non-US Unaffiliated Authorized 22,954 0 AEAY
Safety National Casualty Corp. US Unaffiliated Authorized 20,409 0 L

*NM: The value is outside of the meaningful range for this item.




