FSLS®

Adriatic Insurance Company

Insurer Financial Report
2024 | Quarter 3

FEIN: 72-1219762

NAIC: 39381

A.M.Best: A+

State of Domicile: North Dakota
Main Office: Metairie, LA
Parent: Anglesey Corporation
Incorporation Date: 6/12/1979

Website: www.adriaticinsurance.com

Capital & Surplus

Q3'23 Q4'23 Q1'24 Q2'24

95.7M

Q3'24

Comments / Notes

- The FL direct premium decreased
27% as of quarter 3 YOY.

- Question 1(d) "Going Concern" in was
not included in the Notes section of the
financial statement
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Major Lines of Business in FL -

2023
COMMERCIAL AUTO
PHYSICAL DAMAGE
INLAND MARINE 0.3M

Total Admitted Assets 113,750,724 112,910,063 1% 113,808,447 115,089,886 113,134,002
Total Liabilities 18,084,710 18,898,549 -4% 18,264,688 19,257,195 18,792,109
Capital & Surplus 95,666,014 94,011,514 2% 95,543,759 95,832,691 94,341,894
Premiums and Agent's Balances 2,818,505 3,269,518 -14% 2,873,417 2,829,711 2,592,143
Losses 7,948,898 8,573,244 1% 8,061,703 8,660,025 8,174,453
Loss Adjustment Expenses 360,917 411,371 -12% 384,491 379,166 370,841
Underwriting Gain/Loss 4,245,320 3,188,252 33% 2,672,603 809,367 4,508,268
Net Income (Loss) After Tax 6,185,219 4,335,974 43% 3,722,949 1,490,797 6,729,012
Cash Flow from Operations 6,604,899 2,535,244 161% 3,149,688 1,679,342 4,815,636
Unrealized Capital Gains (Losses) (332,812) (10,597) -3041% (394,061) 0 308,123
Gross Premium 14,750,420 13,411,853 10% 9,797,147 4,847,022 18,226,424
Net Premium 14,714,448 13,363,355 10% 9,774,993 4,841,095 18,156,262
Direct Pr - National 14,318,529 13,283,859 8% 9,397,257 4,826,832 18,226,424
Direct Pr - Florida 1,641,465 2,240,035 -27% 966,210 441,473 2,795,027
PAB: % of Policyholders Surplus 2.9% 3.5% -15.3% 3.0% 3.0% 2.7%
Gross Premium to Surplus Ratio 15.4% 14.3% 8.1% 10.3% 5.1% 19.3%
Net Pr to Surplus Ratio 15.4% 14.2% 8.2% 10.2% 5.1% 19.2%
% of Direct Premium in Florida 11.5% 16.9% -32.0% 10.3% 9.1% 15.3%
Liabilities to Assets Ratio 15.9% 16.7% -5.0% 16.0% 16.7% 16.6%
Debt to Equity Ratio 18.9% 20.1% -6.0% 19.1% 20.1% 19.9%
Combined Ratio N/A N/A 0.0% N/A N/A 75%
Losses Incurred Ratio N/A N/A 0.0% N/A N/A 39%
Loss Expenses Incurred Ratio N/A N/A 0.0% N/A N/A 6%
Other U/W Exp. Incurred Ratio N/A N/A 0.0% N/A N/A 30%

Reinsurers
(Top 5)

Berkshire Hathaway Inc.

Reinsurance Class

US Unaffiliated

Reins. Authorization

Authorized

Gross
Recovery*

96

Over 120 Days
Overdue

Top States - 3Q 2024

New Jersey,
1.1M

Florida, '
1.6M 1
New York, _ .

3.8M

California,
5.0M

* Data displayed in $000

NM: The value is outside of the meaningful range for this item.




