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AIX Specialty Insurance Company

Insurer Financial Report
2024 | Quarter 3

FEIN: 20-5233538

NAIC: 12833

A.M.Best: A

State of Domicile: Delaware
Main Office: Worcester, MA
Parent: Nova Casualty Company
Incorporation Date: 6/20/2006

Website: www.hanover.com/AlIX
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Comments / Notes

- Co. cedes 100% of its premium to

- Surplus decreased 10.1% as of Q3
YOY.

affiliate, Hanover Insurance Company.
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Major Lines of Business in FL -
2023

OTHER AND PRODUCT
LIABILITY LINES
COMBINED

FIRE AND ALLIED
LINES COMBINED

8.5M

5.2M

COMMERCIAL
MULTIPLE PERIL

Total Admitted Assets 61,143,181 58,589,032 4% 59,537,145 58,316,844 59,141,895
Total Liabilities 13,485,295 5,580,691 142% 6,050,884 5,149,865 7,518,647
Capital & Surplus 47,657,886 53,008,341 -10.1% 53,486,261 53,166,979 51,623,248
Premiums and Agent's Balances 0 0% 0 0
Losses 0 0 0% 0 0 0
Loss Adjustment Expenses 0 0 0% 0 0 0
Underwriting Gain/Loss 0 0 0% 0 0 0

Net Income (Loss) After Tax 802,960 863,196 -7% 491,303 311,804 784,437
Cash Flow from Operations 6,604,589 1,958,878 237% (1,258,859) (2,053,826) 4,659,620
Unrealized Capital Gains (Losses) 0 0 0% 0 0 0
Gross Premium 110,137,462 138,823,562 -20.7% 74,668,172 37,581,510 163,550,829
Net Premium 0 0 0% 0 0 0
Direct Pr - National 110,870,330 132,477,207 -16% 74,273,661 38,064,479 163,550,829
Direct Pr - Florida 16,492,745 15,116,726 9% 10,801,638 4,939,782 18,904,712
PAB: % of Policyholders Surplus 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Gross Premium to Surplus Ratio 231.1% 261.9% -11.8% 139.6% 70.7% 316.8%
Net Pr to Surplus Ratio 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%

% of Direct Premium in Florida 14.9% 11.4% 30.4% 14.5% 13.0% 11.6%
Liabilities to Assets Ratio 22.1% 9.5% 131.5% 10.2% 8.8% 12.7%
Debt to Equity Ratio 28.3% 10.5% 168.8% 11.3% 9.7% 14.6%
Combined Ratio N/A N/A 0.0% N/A N/A 0%
Losses Incurred Ratio N/A N/A 0.0% N/A N/A 0%
Loss Expenses Incurred Ratio N/A N/A 0.0% N/A N/A 0%
Other U/W Exp. Incurred Ratio N/A N/A 0.0% N/A N/A 0%

Reinsurers
(Top 5 2023)

Hanover Insurance Co.

Reinsurance Class

US Affiliated Non-captive Non-pooling

Reins. Authorization

Authorized

Gross
Recovery*

425,148

Over 120 Days
Overdue

Top States - 3Q 2024

Louisiana,
5.2M

California,
24.6M

New York,
8.4M Florida,

16.5M

* Data displayed in $000

NM: The value is outside of the meaningful range for this item.




